
 

ANNUAL REPORT 



 
                          

 

NOTICE OF POSTPONEMENT OF THE 72nd ANNUAL GENERAL MEETING 

 

Notice is hereby given that due to unavoidable circumstances, the 72nd Annual 

General Meeting (AGM) of Kerala Financial Corporation, originally scheduled to be 

held on Monday, 23rd June 2025 at 10:00 AM at the CS Committee Room, 

Secretariat, Government of Kerala, Thiruvananthapuram – 695001, stands 

postponed. 

The AGM will now be held as per the following revised schedule: 

• Date: Monday, 30th June 2025 

• Time: 5:00 PM 

• Venue: CS Committee Room, Secretariat, Government of Kerala, 

Thiruvananthapuram – 695001 

The earlier Notice dated 21.05.2025 shall be treated as withdrawn. The revised 

Notice of AGM is attached herewith for your kind perusal. All other accompanying 

documents, including the Annual Report, remain unchanged. 

We sincerely regret the inconvenience caused and solicit your understanding. The 

revised notice is also available on the Corporation’s official website at www.kfc.org. 

 

 

By Order of the Board 

 

Nandhini Vijayaraghavan 

Company Secretary 

Kerala Financial Corporation 

Date: 06.06.2025 

Place: Thiruvananthapuram 

 

http://www.kfc.org/


 
 

 

NOTICE TO SHAREHOLDERS 

 

Notice is hereby given that the 72nd Annual General Meeting (AGM) of the 

shareholders of Kerala Financial Corporation will be held at CS Committee 

Room, Secretariat, Government of Kerala, Thiruvananthapuram-695001 on, 

30th June 2025 at 5.00 PM to transact the following businesses: 

 

Ordinary Business 

 

1. To consider and adopt the Balance Sheet as at March 31, 2025 and the 

Profit & Loss account for the year ended March 31, 2025 of the Corporation, 

the Report of the Board of Directors on the working of the Corporation for 

the Financial Year 2024-25 and the Auditor’s Report on the said Balance 

Sheet and Accounts. 

 

2. To reappoint Statutory Auditors of the Corporation for the Financial Year 

2025-26 under Section 37 (1) of the SFC Act 1951. 

 

“RESOLVED THAT pursuant to the provisions of Section 37(1) of the State 

Financial Corporations Act, 1951, M/s. JAKS & Associates, Chartered 

Accountants, Thiruvananthapuram (Firm Registration No. 001360S), be and is 

hereby re-appointed as the Statutory Auditors of the Corporation to hold office 

from the conclusion of this Annual General Meeting until the conclusion of the 

73rd Annual General Meeting of the Corporation, at a remuneration of Rs. 

4,59,200/- (Rupees Four Lakhs Fifty-Nine Thousand Two Hundred only), as 

per the revised fee structure stipulated by the Reserve Bank of India vide their 

Circular No.CO.DOS.RPD.No.S7223/08:91:038/2023-24 dated 12th December 

2023; 

 

RESOLVED FURTHER THAT the services of the said Statutory Auditors may 

also be utilized for certification and other permissible professional work, and a 

separate remuneration of Rs. 50,000/- (Rupees Fifty Thousand only) plus 

applicable taxes and reimbursement of actual out-of-pocket expenses may be 

paid for such additional assignments, as may be mutually agreed upon.” 

 

3. To declare dividend for the Financial Year 2024–25.  

 

 

 



 
Special Business 

 

4. Appointment of Secretarial Auditor 

 

To consider and, if thought fit, to pass the following resolution as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to Regulation 24(A) and Regulation 30 read with 
Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), read with the provisions of 
Section 204(1) of the Companies Act, 2013 (the "Act") and Rule 9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 and other applicable provisions, (including any statutory modification(s) 
or re-enactment(s) thereof for the time being in force) and as per the 

recommendations of Board of Directors of the Corporation, the consent of the 
shareholders be and is hereby accorded to the appointment of M/s K. Narayana 

Swamy & Co, Practising Corporation Secretaries, FCS 1838/CP 9878 and Peer 
Review Certificate No. 1744/2022, as the Secretarial Auditor of Kerala Financial 
Corporation for a term of five consecutive years commencing from the financial 

years from FY 2025–26 to FY 2029–30, to hold office from the conclusion of 
this AGM until the conclusion of the 77th AGM.” 

 
RESOLVED FURTHER THAT the Board of Directors of the Corporation be and 
are hereby authorised to fix the annual remuneration of the Secretarial Auditor 

including the revision in the remuneration during the tenure, if any, plus 
applicable taxes in consultation with the said Secretarial Auditor, in addition to 

reimbursement of all out of expenses and to do all such acts, deeds and things, 
as may be necessary to give effect to the above Resolution.” 

5. Appointment of Dr. A. Jayathilak IAS as Chairman 

To consider and, if thought fit, to pass with or without modification the 

following resolution as an Ordinary Resolution: 

RESOLVED THAT, the nomination of Dr. A. Jayathilak IAS as Chairman of 
Kerala Financial Corporation, as made by the Small Industries Development 
Bank of India (SIDBI) in consultation with the Government of Kerala under the 

provisions of Section 15 of the State Financial Corporations Act, 1951 and the 
State Financial Corporations (Amendment) Act, 2000 and appointed vide G.O. 

(Rt) No. 4088/2024/GAD dated 10.09.2024 (Read: G.O. (Rt) No. 
3874/2024/GAD dated 30.08.2024), and who took charge on 28th October 
2024, be and is hereby noted and approved; 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
aforesaid nomination of Dr. A. Jayathilak IAS as Chairman of the Corporation 



 
be and is hereby approved by the shareholders, for a period not exceeding five 
years with effect from 28th October 2024 or until further orders, whichever is 

earlier, and on such terms and conditions as may be specified by SIDBI in 
consultation with the Government of Kerala.” 

6. Appointment of Dr. Sriram Venkitaraman IAS as Managing Director 

To consider and, if thought fit, to pass with or without modification the 

following resolution as an Ordinary Resolution: 

“RESOLVED THAT, the appointment of Dr. Sriram Venkitaraman IAS as the 
Managing Director of Kerala Financial Corporation, as made by the Government 

of Kerala in consultation with the Small Industries Development Bank of India 
(SIDBI), pursuant to the provisions of Section 17 of the State Financial 

Corporations Act, 1951 and the State Financial Corporations (Amendment) Act, 
2000, and appointed vide G.O. (Rt) No. 3874/2024/GAD dated 30.08.2024, 
and who took charge on 31st August 2024, be and is hereby noted and 

approved; 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

aforesaid appointment of Dr. Sriram Venkitaraman IAS as Managing Director 
of the Corporation be and is hereby approved by the shareholders, for a period 
not exceeding five years with effect from 31st August 2024 or until further 

orders, whichever is earlier, and on such terms and conditions as may be fixed 
by the Government of Kerala.” 

7. Appointment of Shri Manmohan Swain as Nominee Director 

To consider and, if thought fit, to pass with or without modification, the 

following resolution as an Ordinary Resolution: 

“RESOLVED THAT, the nomination of Shri Manmohan Swain as Nominee 
Director on the Board of Kerala Financial Corporation, as made by State Bank 

of India pursuant to Section 10(d) of the State Financial Corporations Act, 1951 
and the State Financial Corporations (Amendment) Act, 2000, and 

communicated vide their letter Ref No. GM/PE/23-24/64 dated 04.09.2024, be 
and is hereby noted and approved; 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

aforesaid nomination of Shri Manmohan Swain as Nominee Director of the 
Corporation be and is hereby approved by the shareholders, for a period of 

five years with effect from 04th September 2024 or until further orders, 
whichever is earlier.” 

  



 
 

8. Appointment of Shri Subbarao Sreepathy as Nominee Director 

To consider and, if thought fit, to pass with or without modification the 

following resolution as an Ordinary Resolution: 

“RESOLVED THAT, the nomination of Shri Subbarao Sreepathy as Nominee 
Director on the Board of Kerala Financial Corporation, as made by the Small 

Industries Development Bank of India (SIDBI) pursuant to the provisions of 
Section 10(c) of the State Financial Corporations Act, 1951 and the State 
Financial Corporations (Amendment) Act, 2000, and communicated vide their 

letter No. SIC/No0.L000322474/KFC/Nom.Dir dated 22nd May 2024, be and is 
hereby noted and approved; 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
aforesaid nomination of Shri Subbarao Sreepathy as Nominee Director of the 
Corporation be and is hereby approved by the shareholders, for a period of 

five years with effect from 22nd May 2024 or until further orders, whichever is 
earlier.” 

9. Appointment of Shri Shaju Raphel as Nominee Director 

To consider and, if thought fit, to pass with or without modification the 

following resolution as an Ordinary Resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 10(c) of the State 
Financial Corporations Act, 1951 and the State Financial Corporations 

(Amendment) Act, 2000, Shri Shaju Raphel, who was appointed as the 
Nominee Director of Kerala Financial Corporation pursuant to the nomination 
by the Small Industries Development Bank of India (SIDBI) vide their letter 

No. SIC/No0.L000322474/KFC/Nom.Dir dated 22nd May 2024, be and is 
hereby noted and approved; 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
appointment of Shri Shaju Raphel as Nominee Director of the Corporation be 

and is hereby approved by the shareholders, for a period of five years with 
effect from 22nd May 2024 or until further orders, whichever is earlier.” 

10. Appointment of Shri Ajish B as Nominee Director 

To consider and, if thought fit, to pass with or without modification the 

following resolution as an Ordinary Resolution: 



 
“RESOLVED THAT, pursuant to the provisions of Section 10(d) of the State 

Financial Corporations Act, 1951 and the State Financial Corporations 

(Amendment) Act, 2000, Shri Ajish B, who was appointed as the Nominee 

Director of Kerala Financial Corporation pursuant to the letter from Life 

Insurance Corporation of India, Letter No. Ref. IBO/ND Cell/SS dated 

19.05.2025, be and is hereby noted and approved; 

 

RESOLVED FURTHER THAT, in compliance with Regulation 62D(4) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

appointment of Shri Ajish B as Nominee Director of the Corporation be and is 

hereby approved by the shareholders for a period of five years with effect from 

19th May 2025 or until further orders, whichever is earlier.” 

 

              By Order of the Board 

             

                          Nandhini Vijayaraghavan 

                                      Company Secretary       

    

Place : Thiruvananthapuram, 

Date  : 06.06.2025 

 

Registered Office: 

‘Aswathy’, 

Vellayambalam,  

Thiruvananthapuram-695033 

 

NOTES:   

 
1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 

2013 (“Act”) read with Rule 22 of the Companies (Management and 
Administration) Rules, 2014 (‘‘Rules’’), each as amended and any other 

related provisions of the Act (including any statutory modifications or re-
enactment thereof, for the time being in force) setting out the material facts 
relating to the proposed resolution and the reasons thereof is annexed 

hereto and forms part of this Notice. 
 



 
2. The Share Register of the Corporation shall remain closed and transfer of 

shares will be suspended from 23.06.2025 to 30.06.2025 (both days 

inclusive). 
 

3. The form of proxy is enclosed.  
 

4. Voting rights of the shareholders shall be determined in terms of the 
provisions under Section 4F of the State Financial Corporations Act, 1951. 

 

5. Any shareholder entitled to attend and vote at the meeting shall be entitled 
to appoint another person (whether a shareholder or not but not being an 

officer or employee of the Corporation) as his proxy to attend and vote 
instead of himself.  No proxy shall be valid unless it is duly stamped and 
unless it, together with the power of attorney or other authority (if any) 

under which it is signed, or a copy of that power or authority certified by a 
notary public or a magistrate, is deposited at the Head Office of the 

Corporation not less than 48 hours before the time fixed for the meeting. 
 
6.  A shareholder being a Company including Small Industries Bank, Public 

Sector Banks, Co-operative Banks, Co-operative Societies and LIC may, by 
a resolution of its directors, authorize any   of    its officials   or any other   

person (not being an officer or employee of the Corporation) to act as its 
representative at the meeting.  The copy of   the resolution appointing   him 
as a duly authorized representative certified to be true copy by the 

Chairman of the meeting at which it was passed shall have been   deposited 
at the Head Office of the Corporation not less than 48 hours before the time 

fixed for the meeting. 
 
7. The State Government may, by order in writing, authorise any of its 

officers, whether a Director of the Corporation or not, to act as its 
representative at the meeting.  The copy of the order shall be deposited at 

the Head Office of the Corporation before the time fixed for the meeting. 
 
8. The meeting shall be held, conducted, and the business thereat shall be 

transacted in adherence to the provisions of the State Financial 
Corporations Act 1951 (As amended up to date) and in terms of the 

provisions of the General Regulations of Kerala Financial Corporation.  
 
 

 
 

 
 

 
 
 

 



 
 

 

 

 
KERALA FINANCIAL CORPORATION 

 
 

H.O. – ‘Aswathy’, Vellayambalam, 

Thiruvananthapuram – 695 033. 
 

 

I, We…………………………….(folio No.) of………………………………….being a share 

holder of the Kerala Financial Corporation holding shares 

Nos……………………………... hereby appoint Shri/Smt………………………………  

of………………………………………..(or failing him 

Shri/Smt………………………………..of…………………………………….…) as my/our proxy to 

vote for me/us and on my/our behalf at a meeting of the shareholders of the 

Corporation to be held at……………………….on the…………..day of………………and at 

any adjournment thereof. 

 

Signed this………………..day of………………………. 

 

 

 

 

 
Signature on 
Rs.1/-       

Revenue Stamp 
 

 

  



 
 
EXPLANATORY STATEMENT 

 
Item No.4  

 
Pursuant to the provisions of Regulation 24A of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI Listing Regulations”), the Board of Directors at their meeting held 

on May 21, 2025, approved and recommended the appointment of Mr. K. 

Narayana Swamy, a Practicing Corporation Secretary (FCS 1838 / CP 9878) 

and Peer Review Certificate No. 1744/2022, Proprietor of M/s K. Narayana 

Swamy & Co., as the Secretarial Auditor of the Corporation on the following 

terms and conditions: 

a. Term of appointment: For a period of five (5) consecutive years from April 

1, 2025, to March 31, 2030. 

b. Fees:   The Board of Directors of the Corporation are authorised to fix the 

annual remuneration of the Secretarial Auditor including the revision in the 

remuneration during the tenure, if any, plus applicable taxes, in consultation 

with the said Secretarial Auditor in addition to reimbursement of all out of 

expenses, on the recommendation of the Audit Committee. 

c. Basis of recommendation: The recommendation is based on the fulfillment 

of the eligibility criteria and qualifications prescribed under the Companies Act, 

Rules made thereunder, and SEBI Listing Regulations. In making the 

recommendation, the Board has also considered the experience, capability, 

independent assessment, audit experience and evaluation of the quality of 

audit work performed by Mr. Narayana Swamy in the past. 

d. Credentials: Mr. K. Narayana Swamy is a seasoned professional with over 

30 years of rich corporate experience, specializing in secretarial audits and 

corporate compliance across diverse industries. Academically, he holds a 

distinguished set of qualifications, viz., B.Com, LL.B, PGDPM and Fellow 

Member of the Institute of Corporation Secretaries of India (FCS), New Delhi. 

Mr. Narayana Swamy was the Chairman of the Bangalore Chapter of the 

Institute of Company Secretaries of India, New Delhi (ICSI) for two terms, viz., 

1995 & 1996 and later was the Chairman of the Southern India Regional 

Council of ICSI for the year 2002.    He was also member of the High Power 

Secretarial Standard Board (SSB) constituted by ICSI and member of the 

Editorial Advisory Board of Chartered Secretary, a monthly journal published 

by ICSI. He has given his consent to act as the Secretarial Auditor of the 

Corporation and has confirmed that his appointment, if approved, would be 

within the prescribed limits and that he is not disqualified from being appointed 

as Secretarial Auditor under the relevant provisions of the Companies Act, 

Rules made thereunder, and SEBI Listing Regulations. 



 
None of the Directors, Key Managerial Personnel, or their respective relatives 
is, in any way, concerned or interested, financially or otherwise, in the said 

resolution. 
 

 
Item No.5 

 
Dr. A. Jayathilak IAS has been nominated as the Chairman of Kerala Financial 
Corporation by the Small Industries Development Bank of India (SIDBI) in 

consultation with the Government of Kerala, in accordance with the provisions 
of Section 15(1) of the State Financial Corporations Act, 1951, as amended by 

the State Financial Corporations (Amendment) Act, 2000 vide G.O. (Rt) No. 
4088/2024/GAD dated 10.09.2024, read with G.O. (Rt) No. 3874/2024/GAD 
dated 30.08.2024, issued by the General Administration (AIS A) Department, 

Government of Kerala. Dr. A. Jayathilak IAS assumed charge as Chairman on 
28th October 2024. As per Section 15 of the said Act, the Chairman shall be 

nominated by SIDBI in consultation with the State Government. At present, 
Dr. A. Jayathilak IAS serves as the Chief Secretary to the Government of 
Kerala. He has been appointed as Chairman for a period of Five years with 

effect from 28th October 2024 or until further orders, whichever is earlier. The 
terms and conditions governing his appointment shall be as determined by the 

Government of Kerala in consultation with SIDBI, as applicable. 
 
The approval of the shareholders is being sought for noting and approving this 

nomination, in compliance with Regulation 62D(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, applicable to 

High Value Debt listed entities. 
 
None of the Directors, Key Managerial Personnel of the Corporation or their 

relatives except Dr.  A Jayathilak IAS, is in any way, concerned or interested, 
financially or otherwise, in the resolution.  

 
 
Item No. 6 

 
Dr. Sriram Venkitaraman IAS was appointed as the Managing Director of 

Kerala Financial Corporation by the Government of Kerala in consultation with 
the Small Industries Development Bank of India (SIDBI), pursuant to 
Government Order G.O. (Rt) No. 3874/2024/GAD dated 30.08.2024, in 

accordance with the provisions of Section 17 of the State Financial 
Corporations Act, 1951, as amended by the State Financial Corporations 

(Amendment) Act, 2000. He assumed charge as Managing Director on 31st 
August 2024. As per Section 17 of the Act, the Managing Director shall be 

appointed by the State Government in consultation with SIDBI. Dr. Sriram 
Venkitaraman IAS is currently serving as Director, Agriculture Development & 
Farmers Welfare, Government of Kerala. He has been appointed as Managing 

Director of the Corporation for a period of five years with effect from 31st 



 
August 2024 or until further orders, whichever is earlier. The terms and 
conditions governing his appointment shall be as determined by the 

Government of Kerala.” 
 

The approval of the shareholders is being sought in compliance with Regulation 
62D(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, applicable to High Value Debt-listed entities. 
 
None of the Directors or Key Managerial Personnel of the Corporation or their 

relatives, except Dr. Sriram Venkitaraman IAS, is in any way concerned or 
interested, financially or otherwise, in the resolution. 

 
 
Item No. 7 

 
Shri Manmohan Swain was appointed as Nominee Director pursuant to a letter 

from State Bank of India, Letter Ref No. GM/PE/23-24/64 dated 4th September 
2024. He took charge as Nominee Director of Kerala Financial Corporation on 
4th September 2024. While the appointment is made under Section 10(d) of 

the State Financial Corporations Act, 1951, and the State Financial 
Corporations (Amendment) Act, 2000, the approval of the shareholders is now 

being sought to comply with Regulation 62D(4) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Shri Manmohan Swain is the 
General Manager – N W III of State Bank of India, Trivandrum Circle. 

Accordingly, Shri Manmohan Swain is appointed as Nominee Director for a 
period of five years with effect from 4th September 2024 or until further 

orders, whichever is earlier. 
 
The approval of the shareholders is being sought in compliance with Regulation 

62D(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, applicable to High Value Debt-listed entities. 

 
None of the Directors, Key Managerial Personnel of the Corporation or their 
relatives, except Shri Manmohan Swain, is in any way concerned or interested, 

financially or otherwise, in the resolution. 
 

 
Item No. 8 
 

Shri Subbarao Sreepathy was appointed as Nominee Director pursuant to a 
letter from SIDBI, Letter No. SIC/No0.L000322474/KFC/Nom.Dir dated 22nd 

May 2024, and has taken charge as Nominee Director of Kerala Financial 
Corporation on 22nd May 2024. While the appointment is made under Section 

10(c) of the State Financial Corporations Act, 1951, and the State Financial 
Corporations (Amendment) Act, 2000, the approval of the shareholders is now 
being sought to comply with Regulation 62D(4) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. Shri Subbarao Sreepathy is 



 
the General Manager of Small Industries Development Bank of India. 
Accordingly, Shri Subbarao Sreepathy is appointed for a period of five years 

with effect from 22nd May 2024 or until further orders, whichever is earlier. 
 

The approval of the shareholders is being sought in compliance with Regulation 
62D(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, applicable to High Value Debt-listed entities. 
 
 

None of the Directors, Key Managerial Personnel of the Corporation or their 
relatives, except Shri Subbarao Sreepathy, is in any way concerned or 

interested, financially or otherwise, in the resolution. 
 
 

Item No. 9 
 

Shri Shaju Raphel was appointed as Nominee Director pursuant to a letter from 
SIDBI, Letter No. SIC/No0.L000322474/KFC/Nom.Dir dated 22nd May 2024. 
He took charge as Nominee Director of Kerala Financial Corporation on 22nd 

May 2024. While the appointment is made under Section 10(c) of the State 
Financial Corporations Act, 1951 and the State Financial Corporations 

(Amendment) Act, 2000, the shareholders’ approval is being sought to comply 
with Regulation 62D(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Shri Shaju Raphel T is the Deputy General 

Manager of Small Industries Development Bank of India. Accordingly, Shri 
Shaju Raphel is appointed as Nominee Director for a period of five years with 

effect from 22nd May 2024 or until further orders, whichever is earlier. 
 
The approval of the shareholders is being sought in compliance with Regulation 

62D(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, applicable to High Value Debt-listed entities. 

 
 
None of the Directors, Key Managerial Personnel of the Corporation or their 

relatives except Shri. Shri.Shaju Raphel, is in any way, concerned or 
interested, financially or otherwise, in the resolution.  

 
 
Item No. 10 

 
Shri Ajish B was appointed as Nominee Director pursuant to a letter from Life 

Insurance Corporation of India, Letter No. Ref. IBO/ND Cell/SS dated 19th May 
2025. He took charge as Nominee Director of Kerala Financial Corporation on 

19th May 2025. While the appointment is made under Section 10(d) of the 
State Financial Corporations Act, 1951 and the State Financial Corporations 
(Amendment) Act, 2000, shareholders’ approval is being sought to comply with 

Regulation 62D(4) of the SEBI (Listing Obligations and Disclosure 



 
Requirements) Regulations, 2015. Shri Ajish B is the Senior Divisional Manager 
of Life Insurance Corporation of India, Thiruvananthapuram.  Accordingly, Shri 

Ajish B is appointed as Nominee Director for a period of five years with effect 
from 19th May 2025 or until further orders, whichever is earlier. 

 
The approval of the shareholders is being sought in compliance with Regulation 

62D(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, applicable to High Value Debt-listed entities. 
 

 
None of the Directors, Key Managerial Personnel of the Corporation or their 

relatives except Shri.Ajish B, is in any way, concerned or interested, financially 
or otherwise, in the resolution.  
 

 
 

                                                                                By Order of the Board 

             

                          Nandhini Vijayaraghavan 

                                      Company Secretary       

    

Place : Thiruvananthapuram, 

Date  : 06.06.2025 
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