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KFC/CS/BOND/2026-27 11.08.2026

The Manager
BSE Limited

P J Towers,

Dalal Street,
Mumbai -400001

Dear Sir,
Sub: Outcome of Board Meeting held on 11.08.2026

In compliance with Regulation 52 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we hereby inform that the Board of Directors
at their meeting held on Tuesday, the August 11, 2026 has inter-alia considered
and approved Unaudited Financial Results of the Corporation for the quarter
ended June 30, 2026. The figures were also reviewed by the Audit Committee at
their meeting held on August 11, 2026.

The Board meeting approved the following items:

1.Unaudited Financial Results for the quarter ended on June 30, 2026 (financial

results) together with the disclosures in accordance with Regulation 52(4) of the

Listing Regulations and the Limited Review report of the statutory auditor issued
< thereon by M/s. J A K S & Associates, Chartered Accountants.

2.Extract of unaudited financial results for the quarter ended on June 30, 2026
being published in Newspaper.

The meeting terminated at 7.15 P.M.

Kindly take the same on record.

For Kerala Financial Corporation

,MJ\/‘

Company Se%re ary & Compliance Officer

NANDHINI VIJAYARAGHAVAN

Company Secretary
Kerala Financial Corporation

BOE alIMNIMDH(Cd BEHODEICOUTD
(1951-621 QNG adlNOMaU™ E&OBe EOHUM BREG Mo. LXII (000 0Zafleymaowd)
HQSsOMIRl, GIEIAUIMIMaIIRo-695033



KERALA FINANCIAL CORPORATION
STATEMENT OF ASSETS AND LIABILITIES

Particulars As at 30.06.2026 | As at 31.03.2026
Unaudited Audited
Amt in Lakh Amt in Lakh
A |EQUITY AND LIABILITIES
1 Sharcholders’ funds
(a) Share capital 92,650.43 92,650.43
(b) Reserves and surplus 54,877.75 51,327.05
2 Share application money pending allotment 7.349.57 7,349.57
2 Non-current liabilities
(a) Long-term borrowings 645,236.82 664,040.71
(b) Other non current liabilities 403.38 415.13
(c) Long-term provisions 22,453.53 22,453.53
3 Current liabilities
(a) Short-term borrowings 210,147.03 221,095.95
(b) Other current liabilities 7,866.11 6,501.59
(c) Short-term provisions 7,000.75 6,100.75
TOTAL 1,047,985.37 1,071,934.70

B |ASSETS

1 Non-current assets

(a) Property, Plant and Equipment and Intangible Assets

(1) Property, Plant and Equipment 918.27 878.97
(i1} Intangible Assets 19.58 21.76
(b) Non-current investments 2.317.06 2,317.06
(¢) Other non-current assets 649,504.20 681,223.41
(d) Deferred Tax Assets (net) 1,742.91 1,742.91

2 Current assets

(a) Current investments 183,887.55 117,109.15
(b) Cash and cash equivalents 14,369.52 19.973.61
(c) Other current assets 195,226.27 248.667.83
TOTAL 1,047,985.37 1,071,934.70 /

For and on behalf of the

<
andhiniV oya Ume
Company Secretary & Financial Controller & Managing Director
Compliance Officer Chief Financial Officer

As per our report of even date

For JAKS & Associates
Chartered Accountants
Firm Reg No : 0013605

Selastin A. FCA
Partner. M No: 202874

UDIN: 2 R0 81y OAAD BE2920
Place: Thiruvananthapuram
Date: 11-08-2026




KERALA FINANCIAL CORPORATION

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

(Rs. In Lakh)

3 it Preceding 3 Corresponding 3 Year to date Year to flate T
Particulars ended sibnthe ended mont‘hs ended ﬁgures- for current f(\)r previous e
steanzs |"Siasame | Plessr | peieden | omel | i
Unaudited Audited Unaudited Unaudited Unudited Audited
I |Revenue from operations
Net Interest Received On Loans & Advances 20,544.30 20,757.19 20,220.34 20,544.30 20,220.34 81.583.90
Loan Processing Fees 116.80 252.17 255.56 116.80 255.56 1,018.38
Recovery from written off loans 1,790.37 3,805.36 1,502.62 1,790.37 1,502.62 10,983.31
Switch over interest - - 0.20 - 0.20 0.20
Premium on pre-closure 52.55 77.38 138.11 52.55 138.11 357.93
2 |Other Income 1.679.97 2.869.09 2,128.79 1,679.97 2,128.79 10,565.15
3 |Total revenue 24,184.00 27.761.19 24,245.63 24,184.00 24,245.63 104.508.88
4 | Expenses
(a) Interest expenses 18,239.96 17,015.25 16,320.27 18,239.96 16,320.27 68.,270.56
(b) Employee benefits expenses 1.183.07 1.630.40 1.044.20 1.183.07 1,044.20 524942
(c) Administrative Expenses 279.49 209.00 199.66 279.49 199.66 1.226.92
(d) Depreciation and amortisation expense 30.77 36.19 127.17 30.77 127.17 135,99
(e) Bad debts written off - 14.827.96 - - 14,827.96
5 |Total expenditure 19,733.29 33,718.80 17,691.31 19,733.29 17,691.31 89.710.85
6 |Operating Profit before exceptional and extraordinary items and tax 4,450.71 (5,957.61) 6,554.32 4,450.71 6,554.32 14,798.03
7 |Extra ordinary items (Net of tax expense) = - - - - -
8 |Operating Profit After exceptional and extraordinary items 4,450.71 (5,957.61) 6.554.32 4,450.71 6,554.32 14,798.03
Less:  Provision for Bad and Doubtful debts / Other assets
9 | Profit before tax 4.450.71 (5.957.61) 6,554.32 4,450.71 6,554.32 14,798.03
10 | Tax expense:
Less: Current tax expense - (a) Provision for Income Tax 900.00 1,046.26 900.00 900.00 900.00 3,596.26
(b) Provision for Deferred Tax - 128.30 - - - 128.30
11 | Net Profit after tax for the period 3,550.71 -7,132.17 5,654.32 3,550.71 5,654.32 11,073.46
12 [Paid up Equity share capital (Face value of Rs. 100/- per share) 92,650.43 92,650.43 92,650.43 92,650.43 92,650.43 92,650.43
13 |Share Application money received pending allotment 7349.57 7.349.57 7,349.57 7,349.57
14 |Reserves excluding Revaluation reserves 54863.54 51.312.84 45,838.53 54,863.54 45,838.53 51,312.84
15 | Earnings per share (Equity shares of Rs 100/- each):
(a) Basic 3.83* -7.70% 6.10% 383+ 6.10% 11.95
(b) Diluted 3.55% -7.68* 6.10% 3.55% 6.10% 11.93

* Not Annualised

Previous period/year figures have been regrouped and rearranged wherever necessary 1o conform to current period presentation

Company Secretary &
Compliance Officer

UDIN: 2 62028 T4 OR ACRHGRAR0

Place: Thiruvananthapuram
Date: 11-08-2026

inancial Controller &
Chief Financial Officer

For and on behalf of the Board

Ukgefh NSK IAS

Managing Director

As per our report of even date

For JAKS & Associates
Chartered Accountants
Firm Reg No : 0013605

O

" Stlastin A. FCA
Partner, M No: 202874




KERALA FINANCIAL CORPORATION
CASH FLOW STATEMENT
PARTICULARS As at 30-06-2026 As at 31-03-2026
Amtin Lakh Amtin Lakh
Unaudited Audited

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes and prior period adjustments 4.450.71 14.798.03
Depreciation on fixed assets 30.77 135.99
Profit on sale of fixed assets (1.13) -
Share Issue Expenses 0.40 1.07
Adjustment for changes in operating assets and liabilities
Increase in Loans and Advances 86,184.89 (106.866.50)
Increase in borrowings from Banks (29,752.81) 79.879.26
Decrease in Other Non-Current assets (79.97) (238.40)
Decrease in Other Current assets (44.15) (857.62)
Increase in Current liabilities 1,364.52 (1,701.18)
Increase in Other Non Current Liabilities (11.75) (5.78)
Less: Income tax paid (900.00) (3.450.00)
Net cash from operating activities 61,241.48 (18.305.13)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (68.71) (113.05)
Sale of Fixed Assets 1.94 -
\Proceeds from NCD 3.793.43
Imvesinents in NCD (2,300.00)
Met Deposit with Banks (66.778.40) (24.736.56)
Net cash used in investing activities (66,845.18) (23.356.18)
CASH FLOW FROM FINANCING ACTIVITIES
Money received against Share Capital 7,349.57
Share issue expenses (0.40) (1.07)
Issue of Non SLR Bond 31.000.00
Redemption of Non-SLR Bond - (6.587.50)
Dividend - (3.577.36)
Net cash used in financing activities (0.40) 28.183.65
Net increase in cash and cash equivalents (5,604.09) (13.477.67)
Cash and cash equivalents at the beginning of the year 19,973.61 33.451.28
Cash and cash equivalents at the end of the year 14,369.52 19.973.61

RV

Nandhini V
Company Secretary &
Compliance Officer

cial Controller
& Chief Financial
Officer

For and on behalf of the Board of Djfectors

Uigeph NSK 1AS
ahaging Director

As per our report of even date

For JAKS & Associates
Chartered Accountants
Firm Reg No : 001360S

AO
« Selastin A. FCA
er, M No: 202874

UDIN: 86 8 62814 ORAIBARAR O

Place: Thiruvananthapuram
Date: 11-08-2026

Pa



Annexure-A

Disclosure required as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the

quarter ended June 30, 2026

. Quarter ended
SINo |Particulars 30.06.2026
A Debt-Equity Ratio (times) 5.52
B Debt Service Coverage Ratio NA
C Interest Service Coverage Ratio NA
D Capital Redemption Reserve NA
E Debenture Redemption Reserve NA
F Net Worth (Rs. In Lakhs) 154,863.54
G Net Profit after Tax (Rs in Lakhs) 3,550.71
Earnings per Share
H 1) Basic (Rs.) 3.83
2)  Diluted (Rs.) 3.55
I Current Ratio NA
J Long term debt to Working capital NA
K Bad debts to Accounts receivable NA
L Current Liability Ratio NA
M Total Debts to total Assets (times) 0.82
N Debtors turnover NA
e] Inventory Turnover NA
P Operating Margin 18.40%
Q Net profit Margin 14.68%
R Capital Redemption Reserve Nil
S Debenture Redemption Reserve Nil
T
Sector specific equivalent Ratios
U . CRAR . 32.87%
Gross NPA 3.44%
Net NPA 1.25%
For and on behalf of the Board of Directors
Nandhini V IAS
Company Secretary & Firfancial Controller & M Director
Compliance Officer Chief Financial Officer

UDIN : 262088 14 OBAOR G R0

Place: Thiruvananthapuram
Date: 11.08.2026

As per our report of even date

For JAKS & Associates
Chartered Accountants
Firm Reg No : 0013605

Partner, M No: 202874



Notes to Financial Statements

1. The financial results for the quarter ended June 30, 2026 have been subjected to

6.

review by the Statutory Auditors M/s. JAKS Associates Chartered Accountants.

The financials result as on June 30, 2025 were also reviewed by M/s. JAKS
Associates Chartered Accountants.

The Corporation has consistently applied its significant accounting policies in the
preparation of quarterly financial results ended June 30, 2026 as compared to
those followed for the year ended March 31, 2026.

The Portfolio of the Corporation as on June 30, 2026 is Rs. 8,21,880.22 Lakh
comprising Standard Advances of Rs.7,93,617.77 Lakh, Substandard Advances of
Rs.24,734.53 Lakh and Doubtful Advances of Rs.3527.91 Lakh.

The Corporation follows the policy of technical write off of advances in Doubtful
category to maintain asset quality which is done at the end of the financial year.
Hence no advances have been technically written off as on June 30, 2026. The
advances in doubtful category as on June 30, 2026 amounts to Rs. 3527.91 Lakh.

In conformity with the prudential norms, provisions are given on the basis of
classification of assets as prescribed by RBI. Provision for standard advances are
made at such rates subject to the minimum provisioning prescribed by the RBI /
SIDBI guidelines for standard advances. Provisions for bad and doubtful debts are
made in respect of non-performing advances based on overall portfolio quality,
asset growth, economic conditions, Management’s assessment and other risk

factors subject to the minimum provisioning level prescribed by the RBI / SIDBI
guidelines.

During the period under review, the corporation has provided minimum provisions
as prescribed by RBI for all advances. i.e. 0.25% for SME sector, 0.40% for
Medium /Other sector and 1% for Commercial Real Estate (CRE) sector advances
in accordance with the extant RBI IRAC norms and SIDBI guidelines and in
respect of CRE sector standard assets covered under the Reserve Bank of India
(Project Finance) Directions, 2025, provision has been maintained at 1.25%
during the construction phase as prescribed under the said Directions. (same
provisioning as on March 31,2026), 15% for substandard advances (77% as on

March 31, 2026) and 25% for:doubtful advances (Technically written off as on
March 31,2026).

The Corporation has provided an additional provision of Rs. 1208.12 lakhs in
respect of the 188 Standard loans with balance outstanding of Rs. 13947.63 lakhs
as on 30.06.2026 which were restructured in accordance with the COVID
19 pandemic resolution framework prescribed by RBI for Micro, Small and
Medium (MSME)as per RBI guidelines in F.Y 2020-21 and F.Y 2021-22 and
Resolution framework for Covid-19 related stress as per RBI Circular dated May
5, 2021 (Resolution framework 2.0).

The minimum provision needed as on June, 2026 is Rs.8,877.86 Lakh and the
total provision available for Bad and Doubtful debts / Other assets as on March




31, 2026 is Rs. 22,453.53 Lakh and hence no additional provision is made for the
quarter ended June 36, 2026.

7. The Gross NPA and Net NPA as on June, 2026 are 3.44% and 1.25% respectively
as against 2.32% and 0.43% as on March 31, 2026.

8. The calculation of deferred tax Asset/ Liability will be done on a yearly basis as
per the policy of the Corporation.

9. During the quarter ended 30.06.2026, the Corporation has revised the
classification of cash flow items in the Statement of Cash Flows to ensure
compliance with the requirements of Accounting Standard (AS) 3 - Cash Flow
Statements. Accordingly, Interest received on deposits/investments has been
classified under Cash Flows from Operating Activities instead of Cash Flows from
Investing Activities and Interest and other costs relating to Non-SLR Bonds have
been classified under Cash Flows from Operating Activities instead of Cash Flows
from Financing Activities. The corresponding comparative figures have also been
restated to conform to the current period presentation. The above reclassification
is only a presentation change and has no impact on the net increase/decrease in
cash and cash equivalent balances, profit for the period, or the financial position
of the Corporation.

10.The Corporation availed a total of Rs 2,07,435.46 Lakh as foreign currency loan
from SBI for tenors not exceeding 180 days on a fully hedged basis. All
transactions in foreign currency are recognized at the exchange rate prevailing on
the date of the transaction. The premium amortised during the three months’
ended June 30, 2026 is Rs 1,040.49 Lakh and the deferred premium as on June
30, 2026 is Rs. 1,261.58 Lakh. The notional forex-gain/Loss during the three
months’ ended June 30, 2026 is not recognized and will be done on a yearly basis
as per the policy of the Corporation.

11.Previous period / year figures have been regrouped, wherever necessary to
confirm the classification of the current period.

W

Nandhini V

For and on behalf of the Board of Director

esh NSK [AS

Company Secretary & Managing Director

Compliance Officer

Finahcial Controller &
Chief Financial Officer

As per our report of even date
For JAKS & Associates

Chartered Accountants

S
¥/ @E*/A_%o_ Firm Reg No : 0013605

VDI QER0AE TA-OR ACSE, 24 %\
Place: Thiruvananthapuram g ' m ] ‘& ' @

Date: 11.08.2026 -S?{astin A. FCA

Partner, M No: 202874
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LIMITED REVIEW REPORT

The Board of Directors

Kerala Financial Corporation
Kanaka Nagar Vellayambalam
Thiruvananthapuram -695033

1. We have reviewed the accompanying statement of unaudited financial
results of Kerala Financial Corporation for the three-month period ended
30.06.2026. This statement is the responsibility of the Corporation’s
Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 - “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain the
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it
has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning, and other related
matters.

Branches: ALAPPUZHA | CHERTHALA | KOCHI | THRISSUR | THIRUVANANTHAPURAM



Emphasis Paragraph:

. Notional foreign exchange gains or losses incurred during the three -
month period ending on June 30, 2026, is not recognized and these gains
or losses will be assessed and recognized on an annual basis, in
accordance with the Corporation's established policy. (Reference to Note
No. 10).

. The calculation of deferred tax assets and liabilities is performed
annually, so there has been no impact on the financials for the period
ending June 30, 2026. (Reference to Note No.8).

. We refer to Note No. 5 & 6 , KFC creates minimum provision for
standard assets, and for non-performing assets, provision is made in
excess of RBI regulations at the end of Financial Year. However,
during the period under review, KFC has not provided any additional
provisions, since the provision created as of March 31, 2026, exceeds
the minimum provisioning requirements for the three-month period
ended June 30, 2026, prescribed by RBI.

. The corporation has not technically written off any loans as bad debts
as on June 30, 2026, which is only done at the year-end. The profit
shown for the three-month period ended 30.06.2026 is subject to this
adjustment. (Reference to Note-4).

. The balance in suspense account as on 30.06.2026 amounting to Rs.580.86
Lakh includes Rs. 312.27 Lakh attributable to contractor loan which is
identifiable. The balance in Suspense Account as on 31.07.2026 has come

down to Rs.261.25 Lakh.

. The Standard Asset portfolio includes loan accounts restructured during
FY 2020-21 and FY 2021-22 under the COVID-19 Resolution Framework
issued by the Reserve Bank of India vide its circulars dated August 6, 2020
and May 5, 2021, amounting to Rs.16,401.47 lakh. An additional provision
of 10% was made on these assets over and above the normal provisioning
requirements as at March 31, 2026. The balance outstanding in respect of

such loans as at June 30, 2026 is Rs.13,947.63 lakh.




7. The Corporation has a property acquired against a defaulted loan with
a value of Rs.400.34 Lakh shown as an asset in its Balance Sheet. This
has been there for a very long time and there are no adequate records
available to substantiate the recoverability of this asset.

8. The corporation has outstanding loan with the following major Public
Sector Undertakings as on 30.06.2026.

i. Kerala Infrastructure Investment Fund Board (KIIFB)-
Rs. 903.07 Crores.

ii.  Kerala Social Security Pension Ltd (KSSP) - Rs. 2,000 Crores.
iii.  Kerala Medical Services Corporation Ltd- Rs. 143.15 Crores.

These assets are not backed by any securities but are solely guaranteed
by the Government of Kerala.

For J A KS & Associates
Chartered Accountants
FRIN.001360S

; (
UDINZ9£02% J4A06A0BAQD

Place : Thiruvananthapuram Selastin A, F.C.A.
Date : 11-08-2026 Partner, M.No0.202874
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Repd. Office Vellayambalam, Trivardnur - 695033, Kerala
Tel : +98-471-2737500, Fax: 2311750 ,Website: www.kft.org, Email: accoumtsi@kic.org

Financial Resuls for the Quarter ended June 30, 2026

{Rs. in Lakh)

St No Particulars Quarter ended | Quarter ended Year ended
30.06.2026 30.06.2025 31.03.2026
Unaudited Unaudited Audited
1 Totslincome from Operations 24,184.00 24,245,63 104,508.88
2 |Net Prefit / (Loss} for the period (before Tax, Exceptional and/or Extraordinary items ) 4,450.7% 6,554.32 14,798.03
3 |NetProfit / [Loss) for the period before tax {after Exceptionzl and/or Extraordinary items# ) 4,450.71 5,554.32 14,798.03
4 |MetProfit / {Loss) for the period after tax {after Exceptional and/or Extraordinary items# ) 3,550.71 5,654.32 11,073.46
Total Comprehensive Income for the period [Comprising Profit/ (Loss) far the period (after tax) and

5 | Other Comprehensive Income {after tax}} 3,550.71 5,654.32 11,073.46
g |Paid-up Egquity Share Capital 92,650.43 92,650.43 92,650.43
7 |Share application money pending allotment 7,343.57 - 7,249.57
8 [Reserves, Excluding Revaluation Reserves 54,B63.54 45,838.53 51,312.84
g [Securities Premium Account il Nil Nil}
10 |Networth 154,863.54 138,488.96 151,312.84
11 |Cutstanding Debt 855,383.85 802,840.92 885,136.66
12 |Outstanding Red=emable Preference Shares Nil il Nif
13 {Debt Equity Ratio 5.52 5.80 5.85
14 |Capital Adequacy Ratip (36) 3287 29.88 30.70
15 [Eamings Per Shara (Rs.) Basic 3.83* 6.10% 11.95
16 |Earnings Per Share (Rs.) Diluted 3.55% 6.10* 1193 R
17 |Capital Redemption Reserve Nil Nil Nil
18 iDebenture Redemption Reserve Ni! il NilE
18 |Debz Service Coverage Ratio NA NA NA
20 |interest Service Coverage Ratio NA NA NAS

* Not Annualised

1 Previous figures are regrouped and rearranged wherever necessary to conform 1o surmrent year’s requirement.

2 The abose is an extract of the detatled fornnat of Financial Resulls for the Quarter ended June 30, 2026 filed with Stock Exchange under Regulation 32 of
SEBI(Listing Obligation and disclosures Requirements) Reguiations, 2015 as amended.The full farmat of the aforementioned resulls are available on the

corporation’s website "www kfe.orpand on the website "www.bseindia.com”

Place : Thiruvananthapuraim

Date : 11-08-2026

Wy

mech sk 1AS

/

Martaging Director




KERALA FINANCIAL CORPORATION

3 HO: VELLAYAMBALAM, THIRUVANANTHAPURAM - 695 033 S —
‘ﬁ(pc Phone : 0471- 2737500, 2737566 | SO
e-mail : mdoffice@kfc.org website : www.kfc.org _ CERTIFIED

KFC/CS/BOND/BSE/2026-27 11.08.2026

The Manager

Listing Compliance

BSE Limited

P.J Tower, Dalal Street
Fort, Mumbai - 400 001

Dear Sir/Madam,

Sub:- Compliance under Regulation 52(7), 52 (7A) of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015.

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015 and in compliance with SEBI operational Circular
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025 we

are furnishing herewith Utilization of issue proceeds of non-convertible securities
and Statement of deviation/variation for the quarter ended June 30, 2026.

Request you to kindly take the same on your record.

Thanking you.

For Kerala Financial Corporation

(N

Nandhini Vijayaraghavan
Company Secretary & Compliance Officer

Kerala Financiaj )
Corporation

CHHOB aflINIMYOd BHODEHBOUND
(1951-021 GQRY aflMOMaUT EE0De ENHUM @REY Mo. LXIIl (000 Bgafley@now)
HOISSWMIRIo, MEIQIMINeIRo-695033



A. Statement of utilization of issue proceeds:

Name of | ISIN Mode of | Type of | Date of | Amount | Funds | Any If 8 is|Rem
the Issuer Fund instrument | raising Raised utilized | deviat | Yes, arks,
Raising funds ion then if
(Public (Yes/ | specify |any
issues/ No) the
Private purpose
placement) of for
which
the
funds
were
utilized
Kerala - Private Non- NIL NIL NIL No NA Nil
Financial Placement Convertible
Corporation Debentures

NANDHINI VIJAYARAGHAVAN

f\[\}\aw\/

Company Secretary
Kerala Financial Corporation




B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Kerala Financial Corporation

Mode of fund raising

Private Placement

Type of instrument

Non-Convertible Securities

Date of raising funds

Amount raised

30-06-2026

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised? | No
Whether any approval is required to vary the objects | NA
of the issue stated in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any Nil

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Modification Original Modification Funds Amount of | Remarks, if
Object Object, if any Allocation allocation, if | Utilised deviation/variation for | any
any the quarter according to
applicable object (in Rs.
crore and in %)
Nil NA NA NA NA Nil Nil

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Nandhini Vijayaraghavan

Nl

Designation: Company Secretary& Compliance officer

NANDHINI VIJAYARAGHAVAN
Company Secretary
Kerala Financial Corporation




KERALA FINANCIAL CORPORATION
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e-mail : mdoffice@kfc.org website : www.kfc.org

KFC/CS/BSE/2026-27 11.08.2026

The Manager

Listing Compliance

BSE Limited

P.J Tower, Dalal Street
Fort, Mumbai - 400 001

Dear Sir,

Sub: Compliance with Regulation 23(9) of SEBI (LODR) Regulations, 2015 for
the Quarter ended 30.06.2026

Ref: Extensive Corporate Governance and disclosure requirements Extended to
Debt Listed Entities SEBI (LODR) (Fifth Amendment) Regulations, 2021

As per Regulation 23(9) SEBI (Listing Obligations and Disclosure Requirements),
every listed entity shall be required to submit “disclosures of related party
transactions” within 15 days from the date of publication of its financial results
for the quarter ended.

In this connection we hereby submit that the Board has approved the Unaudited
Financials for the quarter ended June 30, 2026 in the meeting held on
11.08.2026 and that there no related party transactions for the said period.

Kindly take the same on record.

Yours Faithfully

i

ini Vijayaraghavan
Company Secretary & Compliance Officer

NANDHINI VIJAYARAGHAVAN
Company Secretary
Kerala Financial Corporation

B0 aLlMIMDH@D BHODEHBOUMD
(1951-621 GQRY adlmoMai@d E&0Da{E0AUM @RYEQ Mo. LXIII ([@lddo0o @gafleymnooay)
HOUSSWMIRIe, MIEUMIMaIRo-695033



KERALA FINANCIAL CORPORATION
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(ﬁ(Fc Phone : 0471- 2737500, 2737566 J .'_I-SOSS?.E,‘
e-mail : mdoffice@kfc.org website : www.kfc.org __CERTIFIED

KFC/CS/BSE/2026-27 11.08.2026

To,

The Manager

BSE Limited

PJ Towers

Dalal Street

Mumbai — 400001

Sub: Quarterly Intimation to Stock Exchange Compliance with Regulation 54 of SEBI (LODR)
Regulations, 2015

Dear Sir,

In compliance with Regulation 54 of SEBI (Listing Obligations Disclosure Requirements)
Regulations, 2015 we hereby submit that we have maintained more than 100% asset cover
on our Non-Convertible Debentures listed with BSE. Attaching herewith our Asset Cover
Certificate for the quarter ended June 30, 2026.

Kindly take the same on record.

Thanking You,

Yours Faithfully

Vi

Company Secretary & Compliance Officer

NANDHIN! VIJAYARAGHAVAN

K.'Q:"Wv Secretary

BHOB aOINIMDTd BEIDEBOHUND
(1951-621 cQRE aflMOMaU® EC&OBeIEOHUM BREY Mo. LXIIl (0o @Zalleymnow®;)
HOISSWMIRI0, MEIUMIMaIIGo-695033



l Q rs T.C. 9/2763 (12), Kulangara, 288, CSM Nagar
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Statutory Audit Certificate

(In compliance with Regulation 54(1) and Regulation 56 (1) (d) of SEBI LODR Regulation,
2015)

This is to certify that Kerala Financial Corporation has complied with all the covenants
mentioned in the Information Memorandum and/or Debenture Trust Deed of all the listed non-
convertible debt securities of the corporation as detailed below.

No. Covenant Particulars
1 List of Bonds outstanding Principal
during the quarter year Amount
ended 30th June, 2026 (Rs in
Bond name Crores)
KFC 8.99% Non SLR Bond, issue 62,50
series 1/2019 '
KFC 7.70% Non SLR Bond, issue
series 1/2020 Elbie
KFC 8.90% Non SLR Bond, issue
series 1/2023 476.50
KFC 8.63% Non SLR Bond, issue
series I11/2023 Al
KFC 8.89% Non SLR Bond, issue
series [/2024 SU70
KEC 8.58% Non SLR Bond, issue
series [ /2025 510.00

Branches: ALAPPUZHA | CHERTHALA | KOCHI | THRISSUR | THIRUVANANTHAPURAM



Present Credit Rating

Instrument Amount Infomerics | Acuite
Type outstanding | Valuation Ratings &
(Rs. in and Rating | Research
Crores) Pvt Ltd Limited
INE818F07088 | 62.50 IVR AA / ACUITE
Stable AA/
Stable
INE818F07104 | 50.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07112 | 50.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07120 | 50.00 IVR AA/ ACUITE
Stable AA/
Stable
INE818F07138 | 50.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07146 | 50.00 IVR AA / ACUITE
Stable AA/

Stable




INE818F07153 | 95.30 IVR AA / ACUITE
Stable AA/
Stable
INE818F07161 | 95.30 IVR AA / ACUITE
Stable AA/
Stable
INE818F07179 | 95.30 IVR AA/ ACUITE
Stable AA/
Stable
INE818F07187 | 95.30 IVR AA / ACUITE
Stable AA/
Stable
INE818F07195 | 95.30 IVR AA / ACUITE
Stable AA/
Stable
INE818F(07229 | 54.70 IVR AA / ACUITE
Stable AA/

Stable




INE818F07237 | 54.70 IVR AA / ACUITE
Stable AA/
Stable
INE818F07211 | 54.70 IVR AA / ACUITE
Stable AA/
Stable
INE818F(07245 | 54.70 IVR AA / ACUITE
Stable AA/
Stable
INE818F07203 | 54.70 IVR AA / ACUITE
Stable AA/
Stable
INE818F07252 | 61.40 IVR AA/ ACUITE
Stable AA/
Stable
INE818F07260 | 61.40 IVR AA / ACUITE
Stable AA/
Stable
INES18F07278 | 61.40 IVR AA / ACUITE
Stable AA/

Stable




INE818F07294 | 61.40 IVRAA/ ACUITE
Stable AA/
Stable
INE818F07286 | 61.40 IVR AA/ ACUITE
Stable AA/
Stable
INE818F07344 | 62.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07302 | 62.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07310 | 62.00 IVR AA / ACUITE
Stable AA/
Stable
INE818F07336 | 62.00 IVR AA/ ACUITE
Stable AA/

Stable




INE818F07328

62.00

IVR AA /
Stable

ACUITE
AA/
Stable




QY

Asset Cover Available

As detailed in table I below

4 Previous due date for the
payment of interest/

All interest and principal were paid on due date as per terms
of issue.

principal and whether the 1. KFC 8.89% Non SLR Bond issue series 1/2024- 13.06.2026
same paid or not 2. KFC 8.90% Non SLR Bond issue series 1/2023- 30.06.2026
3. KFC8.63% Non SLR Bond issue series I1/2023-30.06.2026
4. KFC 8.58% Non SLR Bond issue series [/2025- 22.04.2026
5 Next due date for 1. KFC 8.89% Non SLR Bond issue series 1/2024- 13.09.2026
payment of interest/ 2. KFC 8.90% Non SLR Bond issue series 1/2023- 30.09.2026
principal 3. KFC8.63% Non SLR Bond issue series 11/2023-30.09.2026
4, KFC 8.58% Non SLR Bond issue series I/2025- 22.07.2026
5. KFC 7.70% Non SLR Bond issue series I/2020- 14.09.2026
6. KFC 8.99% Non SLR Bond issue series 1/2019- 09.07.2026
6 Security Cover certificate 7. Attached as Annexure-A

Certificate on Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the by listed entity.

We have examined the compliances made by Kerala Financial Corporation (the listed entity) in
respect of the covenants/ terms of the issue of the listed debt securities (NCD’s) and certify that
such covenants/ terms of the issue have been compiled by the listed entity.

This certificate is issued in compliance with regulation54 (1) and Regulation 56 (1) (d) of the
SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015.

UDIN: @ 6202§1¢ QW OlCRIRRE -

Place : Thiruvananthapuram

Date : 11.08.2026

As per our report of even date

For Jaks & Associates
Chartered Accountants
Firm Reg No: 0013605

P A D

Selastin A. FCA

Partner, M No: 202874




of Security Coverage Ratio

Column A Column B ColumnC__ | ColumnD ColumnE | ColumnF | Cotumn G[ColumnH__[Column | Column J Column K [cokmn L [conmnM — Jeomn N [columno
Elimination
on [smountin Relxtad to only those kems covered by this Certificate
negative)
Description of Asset for which this Certificate reiate Exclusive Charge Pari- Passu Charge
Assets  not|
offered  as|
Security
AT WA Carrying/book carTymy
:'.:’:::::‘ Other assets on Debt amount value for exchusive '::C‘.'C:o::ﬂ
. Debtfor |{inchudes debt| *Mih there & considere d Market Value |<M7E® 353608 where passu charge
Debt for which N N pari- Passu more than market value is not | Market Valua Total
Particulans thiscertificae | OtherSecured | whichthis | for which this| - T, L, oncefduato | fromictob) | TS| uinableor | for Par passy | =5 TS vt e
being issued Dett certficats | certfiatels |\ ing exclusive phis chargedon | cable (For | charge Assers |™arket vakie N
being sued issued & Exuchusive Basis is not
other debt itervs Covered pari passu Eg.Bank Balance, escartainabl
with part. | 1o 5] charge) DSRA market value o
s is not applicable) .
Book Value Book Value Yes/ No Book Value Book Value| Relating to Column F
Assets
Property, Plant and Equipment
Capital Work-in- Progress
[Right of Use Assets
Goodwill
Intangible Assets N
Intangible Assets under Development
Loans {Refer Note - 9}
Trade Rece ivables (Refer Note -9) Recevables provided as Securty for Series 1/2023 Bond issue 850,00 850.00 850.00
and Series 1/2023
Inventories
Cash and Cash 0.00}
Bank Balances other than Cashand Cash
Equivalents
Others
Total 850.00] 850.00 $50.00 850.00
Debt .securitlcs to which Certificate Principal outstanding of Series 1/ 2023 Bond issues and 75000} 750.00 750.00
pertains Series 11/2023 as per Annexure Il
Other debt sharing pari-passu charge with
above debt
other debt
Subordinated debt
Borrowings
Bank
Debt Securities
Others
Trade Payables
Lease Liabilities
Provisions
Others
Total 750.00 750.00] 750.00/ 750.00
Cover on Book Value 113.33% 113.33%) 113.33%) 113.33%
Cover on Market Value




Statement of Security Coverage Ratio

Column A

Column B

Column C |

Column D

Column E

| ColumnF

I Column G

Column H

Column|

Description of Asset for which this Certificate relate

Exclusive Charge

Pari- Passu Charge

Elimination

on {amount in
negative,

Assets
offered
Security

not
as

Particulars

Debt for which this
certificate being
Issued

Other Secured
Debt

Debt for which
this certificate
being issued

ssets shar
by pari passu
debt holder
{includes debt
for which this
certificate is
issued & other
debt with pari-

Other assets on
which there is
pari- Passu
charge {excluding
items Covered in
column F)

Debt amount
considere d
more than once
{due to
exclusive plus
pari passu
charge)

Book Value

Book Value

Yes/ No

Book Value

Book Value|

Assets

Property, Plant and Equipment

Capitai Work-in- Progress

Right of Use Assets

Goodwill

Intangible Assets

Intangible Assets under Development

Investments

Loans (Refer Note - 9)

Trade Receivables {Refer Note -9)

Receivables provided as Security for Series 1/2020 Bond issues

300.00

Inventories

Cash and Cash Equivalents

Bank Balances other than Cash and Cash
Equivalents

Others

Total

300.00

Liabilities

Debt securities to which Certificate pertains

Principal outstanding of Series 1/2020 Bond issues as per Annexure |1

250.00]

Other debt sharing pari-passu charge with above
debt

other debt

Subordinated debt

Borrowings

Bank

Debt Securities

Others

Trade Payables

Lease Liabilities

Provisions

Others

Total

250.00)

Cover on Book Value

120.00%

Cover on Market Value




ColumnJ - Column K |column L [column m ~Jcolumn N Jcolumn 0
- Related to only those items covered by this Certificate
TTying/book value Tarrying
for exclusive charge value/book
Market Value for assets where market value for pari
ts charged value is not Market Value for| passu charge Total
{Total Cto H) on Exuclu:lgve ascertainable or Pari passu assets where | Value(=K+L+M+
Bads applicable {For charge Assets | market value N)
Eg.Bank Balance, is not
DSRA market value is ascertainable
not agolicable) L
Relating to Column F
300.00 300.00
0.00 0.00
300.00 300.00 300.00
250.00 250.00
0.00 0.00]
250.00 250.00, 250.00
120.00% 120.00% 120.00%,




of Security Coverage Ratio

Column A

Column B

Column C

Column D

ColumnE liolumn F| ColumnG ﬁolumn

Column |

Column J

Column K

ColumnL Column M

Column Nliolumn ]

Description of Asset for which this Certificate
relate

Exclusive Charge

Pari- Passu Charge

Eliminatio
n

on
{{famount
in

Related to only those items covered by this Certificate

not
offered
as
Securi

Particulars

Debt for
which this
certificate

being issued

Other
Secured

Other
assets on
which
there is

Assets
shared by
pari passu

debt

holder
(inciudes
debt for

Debt for
which this
certificate
being
issued charge
{excluding

park Passu

Debt
amount
considere
d more
than once
(due to
exclusive

(Total Cto
H)

Market
Value for
Assets
charged on
Exuclusive
Basis

Carrying/book
value for
exclusive

charge assets

where market
valueis not

ascer bl

Market
Value for
Pari passu

charge

Assets

Carrying
value/bo
ok value
for pari
passu
charge
assets

Total
Value(=K+.
+M+ N)

Book Value

Book Value

Book

Yes/ N
es/ No Value

Book Value,

Relating

Column F

to

Assets

|Property, Plant and

Capital Work-in- Progress

Right of Use Assets

Goodwill

Intangible Assets

Intangible Assets under Development

Investments

Loans {Refer Note - 9}

Trade Receivables {Refer Note -9)

{Receivables provided as Security for series 1 /2018,
serfes 1 /2019 Bond issues

100.00}

100.00]

100.00

Inventories

Cash and Cash Equivalents

Bank Balances other than Cashand
Cash Equivalents

Term deposits placed with Banks for interest/principal
|repaymentof Bonds as per the terms of issue

0.00}

0.00]

Others

Total

100.00

100.00]

100.00]

100.00!

Liabilities

Debt securities to which Certificate
pertains

| Principal outstanding of Series 1/2018, series 1/ 2019
Bond issues as per Annexure It

62.50

62.50|

62.50]

Other debt sharing pari-passu charge
with above debt

other debt

Subordinated debt

Borrowings

Bank

Debt Securities

Others

Trade Payables

Lease Liabilities

| Provisions

Others

4/ bl

Interest accrued/pay secured Debt

0.00]

Total

62.50

2
Cover on Book Value

160.00%

Cover on Market Value

0.00|

0.00]

62.50

62.50]

62.50

160.00%

160.00%

160.00%




of Security Coverage Ratio

Column A

Column B

CowmnC | ColumnD

ColumnE | ColumnF |

Column G
umn

Description of Asset for which this Certificate relate

Exclusive Charge

Pari- Passu Charge

Column H

Column|

Column §

Column K

lColumn L

Tcomnm I

Column N

Jcolumn 0

Elimination

on {amount in

negative)

Related to only those Rems covered by this Certificate

offered
Security

not
as|

Particulars

Debt for which this
certificste being.
issued

Other Secured
Debt

Assets shared
by parl passu
debt holder
[includes debt
for which this
certificate is
issued & other
debt with par-
passu charge

Debt forwhich
this certificate
being issued

Other assets on
whichthere ls
pari- Passu
charge {excluding
itemns Covered in
column F}

Debt amournt
considere d
morethan
once {dueto
exclusive plus
pari passu
charge)

[Total Cto H)

Market Value for
Assetscharged
on Buclusive
Basis

ryi val

for exclusive charge

assets where market

value is not

ascertainable or
applicable {For
Eg.Bank Balance,

DSRA market value is
not i

Market Value
for Pari passu
charge Assets

Garrymg
value/book
value for pari
passu charge
assets where
market value
is pot
ascertainable

Total
Value{=K+L+M+
N)

Book Value Book Value

Yes/ No Book Value

Book Value

Relating to Col

or
humn F

Assets

Property, Plant and Equipment

Capital Work-in- Progress

Right of Use Assets

Goodwill

Intangible Assets

Intangible Assets under Development

Investments

Loans (Refer Note - 9}

inventories

Trade Receivables (Refer Note -9} Receivables provided as Security for Series /2024 Bond issue

750.00]

‘Cash and Cash Equivalents

0.00]

8ank Balances other than Cash and Cash
Equivalents

Others

Totat

750.00]

Liabilities

Debt securities to which Certificate pertains

Principal outstanding of Series I/ 2024 Bond issues as per Annexure Il

617.00

Other debt sharing pari-passu charge with
above debt

other debt

—
Subordinated debt

Borrowings
Bank

Debt Securities

Others

Trade Payables

Lease Liabilities

Provisions

Others

750.%

750.00]

750.00)

750.00]

617.00]

617.00

Total

617.00)

617.00|

617.00]

617.00]

Cover on Book Value

121.56%)

Cover on Market Value

121.56%)

121.56%

121.56%
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