
KERALA FINANCIAL CORPORATION 
110: VELLAVAMBALAM, THIRLJVANANTHAPLJRAM - 695 033 

Phone:0471- 2737500, 2737566 02015 
e-mail: mdoffice@kfc.org website www.kfc.org t CERTIFIED 

KFC/CS/BOND/2026-27 11.08.2026 

The Manager 
BSE Limited 
P 3 Towers, 
Dalal Street, 
Mumbai -400001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 11.08.2026 

In compliance with Regulation 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, we hereby inform that the Board of Directors 
at their meeting held on Tuesday, the August 11, 2026 has inter-alia considered 
and approved Unaudited Financial Results of the Corporation for the quarter 
ended June 30, 2026. The figures were also reviewed by the Audit Committee at 
their meeting held on August 11, 2026. 

The Board meeting approved the following items: 

1.Unaudited Financial Results for the quarter ended on June 30, 2026 (financial 
results) together with the disclosures in accordance with Regulation 52(4) of the 
Listing Regulations and the Limited Review report of the statutory auditor issued 
thereon by MIs. 3 A K S & Associates, Chartered Accountants. 

2.Extract of unaudited financial results for the quarter ended on June 30, 2026 
being published in Newspaper. 

The meeting terminated at 7.15 P.M. 

Kindly take the same on record. 

For Kerala Financial Corporation 

\I' 
Company Se&dary & Compliance Officer 

NANDHINI VIJAYARAGWUAN 
Company Seasis; 

Kwda CwpwS 

eo cSkooaOsjjut othaiomcib 
(1951-eei aç,ç' cuiknoci8atynô OthpJI2OcOô (Do. L)(III LaJOøo e2afla4c)aoQ)d) 

6Xfl2QXflS1o, W1e3OJOXTUnJ3®o- 695o33 



KERALA FINANCIAL CORPORATION 

STATEMENT OF ASSETS AND LIABILITIES 

Particulars As at 30.06.2026 As at 31.03.2026 

Unaudited Audited 

Amt In Lakh AmI in Lakh 

A EQUITY AND LIABILITIES 

Shareholders' funds 

(a) Share capital 92,650.43 92,650.43 

(b) Reserves and surplus 54,877.75 51,327.05 

2 Share application money pending allotment 7,349.57 7,349.57 

2 Non-current liabilities 

(a) Long-tenn borrowings 645,236.82 664,040.71 

(b) Other non current liabilities 403.38 415.13 

(c) Long-term provisions 22,453.53 22,453.53 

3 Current liabilities 

(a) Short-term borrowings 210,147.03 221,095.95 

(b) Other current liabilities 7,866.11 6,501.59 

(c) Short-term provisions 7,000.75 6,100.75 

TOTAL 1,047,985.37 1,071,934.70 

B ASSETS 

Non-current assets 

(a) Property, Plant and Equipment and Intangible Assets 

Properts. Plant and Equipment 918.27 878.97 

(it) Intangible Assets 19.58 21.76 

(b) Non-current investments 2,317.06 2,317.06 

(c) Other non-current assets 649,504.20 681,223.41 

(d) Deferred Tax Assets (net) 1742.91 1,742.91 

2 Current assets 

(a) Cunenc investments 183,887.55 117,109.15 

(b) Cash and cash equivalents 14,369.52 19.97361 

(c) Other current assets 195.22627 248,667.83 

TOTAL 1,047,985.37 1,071,934.70 

an hiniV 

Company Secretary & 
Compliance Officer 

Financial Controller & 
Chief Financial Officer 

For and on behalfoitlie rd tDirec 

Unie 5K lAS 

Managing Director 

As per our report of even date 

BGQ3O 
Place: Thiruvananthapuram 
Date: 11-08-2026 

,. U 
For JAKS & Associates 

Chartered Accountants 
Firm Rag No : 001360S 

Selastin A. FCA 
Partner M I'm 202874 



KERALA FINANCIAL CORPORATION 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

(Ra. In Latch) 

Parelcolars 
3 months 

ended 
30.06.2026 

Precedtng 3 
months ended 

31.03.2026 

Corresponding 3 
months ended 
previous year 

Year 10 date 
figures for current 

. 

penod ended 

Year to date 
for previous 
year ended 

Prevtous year 
ended 

31.03.2026 

Unaudiled Audited lJnaudiled Unaudited Unudited Audited 

Revenue from operations 

Net Interest Received On Loans & Advances 20,544.30 20,757.19 20,220.34 20,544.30 20,220.34 81,583.90 

Loan Processing Fees 116.80 252.17 255.56 116.80 255.56 1,018.38 

Recovery from written off loans 1,790.37 3,805.36 1.502,62 1,790.37 1,502.62 10,913.31 - 

Switch over interest . 0.20 . 0.20 0.20 

Premium on pre-closure 52.55 77.38 138 II 52.55 138.11 357.93 

2 Other Income 1.679,97 2,869.09 2,128.79 1,679.97 2,128.79 10,565.15 

3 1'otal revenue 24,184.00 27,761.19 24,245.63 24,184.00 24,245.63 104,508.88 

4 Expenses 

(a) Interest expenses 18,239.96 17,015.25 16.320,27 18,239.96 16,320.27 68,270.56 

(b) Employee benefits expenses 1.183,07 1,630.40 1,044.20 1,183.07 1.044,20 5,249.42 

(c) Administrative Expenses 279.49 209.00 199.66 279.49 199.66 1.226,92 

(d) Depreciation and amortisalion expense 30.77 36.19 127.17 30.77 127.17 135.99 - 

(e) Bad debts written oil' - 14,827.96 . - 14,82796 - 

5 Total expendieure 19,733.29 33,718.80 17,691.31 19,733.29 17,691.31 89,710.85 

6 Operating Profit before exceptional and extraordinary items and tax 4,450.71 (5,957,6!) 6,554.32 

7 Extra ordinary iteusis (Net oftax expense) - - - . - 

8 Operating Profit After exceptional and extraordiaar items 4,450,71 (5,957.61) 6,554.32 4,450.71 6,554.32 14,798.03 

Less: Provision for Bad and Doubtful debts Other assets 

9 Profit l,efore tax 4,450.71 (5,957,61) 6,554.32 4,450.71 6,554.32 14,798.03 

10 Tax expense; 

Less: Current tax expense - (a) Provision for Income Tax 900.00 1,046.26 900.00 900.00 900.00 3,596.26 

(b) Provision for DeferTed Tax . 128.30 - - . 128.30 - 

II Net Profit after tax for the period 3,550,71 '7,132,17 5,654,32 3,550.71 5,654.32 11,07346 

12 Paid up Equity share capital (Face value of Rs. 100/- per share) 92,650,43 92,650.43 92,650.43 92,650.43 92,650,43 92,650,43 

13 Share Application money received pending allotment 7349.57 7,349.57 7,349.57 7.34957 

14 Reserves excluding Revaluation reserves 54863.54 51,312,84 45,838.53 54,863,54 45,838.53 51,312,84 

ts Earnings per share (Equity shares of Rs 100/- each): 

- (a) Basic 3 8Y 3,81 61 11.95 

- (b) Diluted 355 3 5 11.93 

" Not Annualised 
Previous period!year figures save been regrouped and rearranged wherever necessary 10 conform to current period presentation 

Nandhiniv 0 K 
Company Secretary & nancial Controller & 
Compliance Officer Chief Financial Officer 

For and on hchalfot' the Board 

u hN5KlAs 
Managing Director 

As per our report at even date 

For JAKS & Associates 
Chartered Accountants 
Firm Reg No : 0013605 

/7 -'-'o\\ 

Place: Thinivanantliapuratu ) tt-j JJ SIast,n A. FCA 

Date II '08-2026 \," \ / CO// Partner. M No: 202874 

* -,----- * 

.CAS-. 



KERALA FINANCIAL CORPORATION 

CASH_FLOW STATEMENT ______________ _____________ 

PARTICULARS As at 30-06-2026 As at 31-03-2026 

Amt in LaId, Amt In Lakh 

Unaudited Audited _______________________________________________________________________ 

CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before taxes and prior period adjustments 

_____________ 

4450.71 

____________ 

14798.03 

Depreciation on fixed assets 30.77 135.99 

Profitonsaleoffixedassets (1.13) - 

Share Issue Expenses 0.40 1.07 

Adjustment for changes In operating assets and liabilities 

Increase in Loans and Advances 

_____________________ 

86.184,89 

___________________ 

(106,866.50) 

Increase in borrowings from Banks (29,752.81) 79.879,26 

Decrease in Other Non-Current assets (79.97) (238.40) 

Decrease in Other Current assets (44.15) (857.62) 

Increase in Current liabilities I .364.52 (1.701.18) 

Increase in Other Non Current Liabilities (11.7$) (5.78) 

Less. Income tax paid (900 00) (3.450.00) 

Net cash from operating actIvities 61,241.48 (18.305.13) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchaseoffixedassets 

______________ 

(68.71) 

_____________ 

(113.05) 

Sale of Fixed Assets 1,94 - 

Proceeds from NO) 3.793,43 

es nents tn NCD 

_________________ 

(2.300.00) 

Net Deposit with Banks 

_________________ 

(66.778,40) (24,736.56) 

Net cash used in investing activities (66.845.18) (23356.18) 

CASt! FLOW FROM FINANCING ACTIVITIES 

Money received against Share Capital 

_____________ ____________ 

7,349,57 

Share issue expenses 

_________________ 

(0,40) (1.07) 

Issue of Non SLR Bond 

__________ 

31,000.00 

Redemption of Non-SLR Bond 

_________________ 

- (6.587.50) 

Dividend - (3.577.36) 

Net cash used in financing activities (0.40) 28.183.65 

Net increase in cast, and casl, equivalents (5.664.09) (13.477.67) 

Cast, and cast, equivalents at the beginning ofthc year 19,973.61 33,451.28 

Cash and cash equivalents at the end ofthe year 14.36932 19.973.6) 

H 
NandhiniV 

Company Secretary & 
Compliance Officer 

rot er 
& Chief Financial 

Officer 

For and on bel,alioftl,e Board of D' ectors 

U e hNSKIAS 
a aging Director 

As per our report of even date 

UDG&Oi*000 

Date' 11-08-2026 
Place: Thiruvananthapuram 

For JAKS & Associates 
Chartered Accountants 
Firm Reg No : 001360S 

- SelastinA. A 
er, M No: 202874 



Annex tire-A 

Disclosure required as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
quarter ended June 30, 2026 

SI No Particulars 
Quarter ended 

30.06.2026 
A Debt-Equity Ratio (times) 5.52 
B Debt Service Coverage Ratio NA 
C Interest Service Coverage Ratio NA 
D Capital Redemption Reserve NA 
E Debenture Redemption Reserve NA 
F Net Worth (Rs. In Lakhs) 154,863.54 
o Net Profit after Tax (Rs in Lakhs) 3,550.7! 

Earnings per Share 
H I) Basic Os.) 

______________ 

3.83 
_______ 2) Diluted (Rs.) 3 55 
____ Current Ratio NA 
______ Long term debt to Working capital NA 
K Bad debts to Accounis receivable NA 
L Current Liability Ratio NA 
M Total Debts to total Assets (times) 0.82 
N Debtors turnover NA 
o Inventory Turnover NA 
P OperatingMargir, 18.40% 
o Net profit Margin 14.68% 
R Capita! Redemption Reserve Nil 
S Debenture Redemption Reserve Nil 
T 

- 

Sector specific equivalent Ratios 

u 
CRAR 32.87% 
Gross NPA 3.44% 

______ NetNPA 1.25% 

Nandhini V 
Company Secretary & 

Compliance Officer 

/>4'aK-Financial Controller & 
Chief Financial Officer 

For and on behalf of the Board of Directors 

lAS 
n Director 

As per our report of even date 

U:&&oS1(k b6AOB61o 
Place: Thiruvananthapuram 
Date 11.08.2026 

ASS0 

C 
-, Cc, 

For JAKS & Associates 
Chartered Accountants 
Firm Reg No: 001360S 

tin A. F CA 
Partner, M No: 202874 



Notes to Financial Statements 

1. The financial results for the quarter ended June 30, 2026 have been subjected to 
review by the Statutory Auditors MIs. JAKS Associates Chartered Accountants. 
The financials result as on June 30, 2025 were also reviewed by MIs. JAKS 
Associates Chartered Accountants. 

2. The Corporation has consistently applied its significant accounting policies in the 
preparation of quarterly financial results ended June 30, 2026 as compared to 
those followed for the year ended March 31, 2026. 

3. The Portfolio of the Corporation as on June 30, 2026 is Rs. 8,21,880.22 Lakh 
comprising Standard Advances of Rs.7,93,617.77 Lakh, Substandard Advances of 
Rs.24,734.53 Lakh and Doubtful Advances of Rs.3527.91 Lakh. 

4. The Corporation follows the policy of technical write off of advances in Doubtful 
category to maintain asset quality which is done at the end of the financial year. 
Hence no advances have been technically written off as on June 30, 2026. The 
advances in doubtful category as on June 30, 2026 amounts to Rs. 3527.91 Lakh. 

5. In conformity with the prudential norms, provisions are given on the basis of 
classification of assets as prescribed by RB!. Provision for standard advances are 
made at such rates subject to the minimum provisioning prescribed by the RB! / 
51DB! guidelines for standard advances. Provisions for bad and doubtful debts are 
made in respect of non- performing advances based on overall portfolio quality, 
asset growth, economic conditions, Management's assessment and other risk 
factors subject to the minimum provisioning level prescribed by the RB! I SIDBI 
guidelines. 

During the period under review, the corporation has provided minimum provisions 
as prescribed by RB! for all advances. i.e. 0.25% for SME sector, 0.40% for 
Medium /Other sector and 1% for Commercial Real Estate (CRE) sector advances 
in accordance with the extant RB! IR.AC norms and S!DB! guidelines and in 
respect of CRE sector standard assets covered under the Reserve Bank ofIndia 
(Project Finance). Directions, 2025, provision has been maintained at l.25% 
during the construction phase as prescribed under the said Directions. (same 
provisioning as on March 31,2026), 15% for substandard advances (77% as on 
March 31, 2026) and 25% for doubtful advances (Technically written off as on 
March 31,2026). 

The Corporation has provided an additional provision of Rs. 1208.12 lakhs in 
respect of the 188 Standard loans with balance outstanding of Rs. 13947.63 lakhs 
as on 30.06.2026 which were restructured in accordance with the COVID 
19 pandemic resolution framework prescribed by RBI for Micro, Small and 
Medium (MSME)as per RB! guidelines in F.Y 2020-21 and F.Y 2021-22 and 
Resolution framework for Covid-19 related stress as per RB! Circular dated May 
5, 2021 (Resolution framework 2.O)rH, 

6. The minimum provision needed as on June, 2026 is Rs.8,877.86 Lakh and the 
total provision available for Bad and Doubtful debts / Other assets as on March 

?'sso 



31, 2026 is Rs. 22,453.53 Lakh and hence no additional provision is made for the 

quarter ended June 36, 2026. 

7. The Gross NPA and Net NPA as on June, 2026 are 3.44% and 1.25% respectively 

as against 2.32% and 0.43% as on March 31, 2026. 

8. The calculation of deferred tax Asset! Liability will be done on a yearly basis as 

per the policy of the Corporation. 

9. During the quarter ended 30.06.2026, the Corporation has revised the 

classification of cash flow items in the Statement of Cash Flows to ensure 

compliance with the requirements of Accounting Standard (AS) 3 - Cash Flow 

Statements. Accordingly, Interest received on deposits/investments has been 

classified under Cash Flows from Operating Activities instead of Cash Flows from 

Investing Activities and Interest and other costs relating to Non-SLR Bonds have 

been classified under Cash Flows from Operating Activities instead of Cash Flows 

from Financing Activities. The corresponding comparative figures have also been 

restated to conform to the current period presentation. The above reclassification 

is only a presentation change and has no impact on the net increase/decrease in 

cash and cash equivalent balances, profit for the period, or the financial position 

of the Corporation. 

10.The Corporation availed a total of Rs 2,07,435.46 Lakh as foreign currency loan 

from SBI for tenors not exceeding 180 days on a fully hedged basis. All 

transactions in foreign currency are recognized at the exchange rate prevailing on 

the date of the transaction. The premium amortised during the three months' 

ended June 30, 2026 is Rs 1,040.49 Lakh and the deferred premium as on June 

30, 2026 is Rs. 1,261.58 Lakh. The notional forex-gain/Loss during the three 
months' ended June 30, 2026 is not recognized and will be done on a yearly basis 

as per the policy of the Corporal on. 

11. Previous period / year figures have been regrouped, wherever necessary to 

confirm the classification of the current period. 

For and on behalf of the Board of Dir-ctor 

Nandhini v 

company Secretary & 
compliance Officer 

FingciaI controller & 
chief Financial Officer 

NSKIAS 

Managing Director 

As per our report of even date 

For JAKS & Associates 

un4: acaoatrzcOa Ao 
Place: Thiruvananthapuram 

Date: 11.08.2026 "N..-' 2 

chartered Accountants 

Firm Reg No : 0013605 

Partner, M No: 202874 



pit' T.C. 9/2763 (12), Kulangara, 288, CSM Nagar 

& Edappazhinji, Thiruvananthapuram -695010 

Associates M +91-75111 61888/+91-75580233338 

Chartered Accountants E jaks.commongmaiI.com W www.jaksllp.com 
GSTIN: 32AACFJO2O7A1ZH 

LIMITED REVIEW REPORT 

The Board of Directors 
Kerala Financial Corporation 
Kanaka Nagar Vellayambalam 
Thiruvananthapuram -695033 

1. We have reviewed the accompanying statement of unaudited financial 
results of Kerala Financial Corporation for the three-month period ended 
30.06.2026. This statement is the responsibility of the Corporation's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on 
our review. 

2. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 - "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain the 
moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with applicable 
accounth-tg standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with the relevant prudential 
norms issued by the Reserve Bank of India in respect of income 
recognition, asset classification, provisioning, and other related 
matters. 

Branches: ALAPPUZHA I CHERTHALA I KOCHI I THRISSIJR I THIRUVANANTHAPURAM 



Emphasis Paragraph: 

1. Notional foreign exchange gains or losses incurred during the three - 

month period ending on June 30, 2026, is not recognized and these gains 

or losses will be assessed and recognized on an annual basis, in 

accordance with the Corporation's established policy. (Reference to Note 

No. 10). 

2. The calculation of deferred tax assets and liabilities is performed 
annually, so there has been no impact on the financials for the period 
ending June 30, 2026. (Reference to Note No.8). 

3. We refer to Note No. S & 6 , KFC creates minimum provision for 
standard assets, and for non-performing assets, provision is made in 
excess of RBI regulations at the end of Financial Year. However, 
during the period under review, KFC has not provided any additional 
provisions, since the provision created as of March 31, 2026, exceeds 
the minimum provisioning requirements for the three-month period 
ended June 30, 2026, prescribed by RBI. 

4. The corporation has not technically written off any loans as bad debts 
as on June 30, 2026, which is only done at the year-end. The profit 
shown for the three-month period ended 30.06.2026 is subject to this 
adjustment. (Reference to Note-4). 

5. The balance in suspense account as on 30.06.2026 amounting to Rs.580.86 
Lakh includes Rs. 312.27 Lakh attributable to contractor loan which is 
identifiable. The balance in Suspense Account as on 31.07.2026 has come 
down to Rs.261.25 Lakh. 

6. The Standard Asset portfolio includes loan accounts restructured during 
F? 2020-21 and F? 2021-22 under the CQVJD-19 Resolution Framework 
issued by the Reserve Bank of India vide its circulars dated August 6, 2020 
and May 5, 2021, amounting to Rs.16,401.47 lakh. An additional provision 
of 10% was made on these assets over and above the normal provisioning 
requirements as at March 31, 2026. The balance outstanding in respect of 
such loans as at June 30, 2026 is Rs.13,947.63 lakh. 



7. The Corporation has a property acquired against a defaulted loan with 
a value of Rs.400.34 Lakh shown as an asset in its Balance Sheet. This 
has been there for a very long time and there are no adequate records 
available to substantiate the recoverability of this asset. 

8. The corporation has outstanding loan with the following major Public 
Sector Undertakings as on 30.06.2026. 

i. Kerala Infrastructure Investment Fund Board (KIIFB)-
Rs. 903.07 Crores. 

ii. Kerala Social Security Pension Ltd (KSSP) - Rs. 2,000 Crores. 
iii. Kerala Medical Services Corporation Ltd- Rs. 143.15 Crores. 

These assets are not backed by any securities but are solely guaranteed 
by the Government of Kerala. 

Place: Thiruvananthapuram 
Date : 11-08-2026 

For J A K S & Associates 
Chartered Accountants 

FRN.0013605 

-J ,14. 

Selastin A, F.C.A. 
Partner, M.No.202874 

A 
rn 
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(TiCC r1r1 

Regd. 001cc vellayambaiam, Tcivandnem - 695033, Kerala 

Tel +91471-2737500, Fax: 231 1750,Webaile:www.Icfc.org,fitstait:aceOttltlsitjicfc.Org 

Financial Results for the Quarter ended June 30, 2026 
(Re, In Latch) 

Quarterended Quarterended Vearended 
St No Particulars 30.06.2026 30.06.2025 31.03.2026 

ttnaudited Unaudited Audited 

i Total Income from Operations 24,184.00 24,245.63 104,508.88 

Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items ) 4,450.71 5,554.32 14,798.03 

3 Net Profit / (Loss) for the period before tat (after Exceptional and/or tetraordinary itemsil ) 4,450.71 6,554.32 14,793.03 

4 Net Profit! (Loss) for she period after tax (after Exceptional end/or Extraordinary items# ) 3,550,71 5,654.32 11,073.45 

- Total comprehensive Income for the period (Comprising Profit! (Lost) for the period (after tax) and 

5 Other Comprehensive Income (after tax)) 3,550,71 5,654.32 11,073.45 

a Paid-up Equity Share capital 92,580.43 92,eSO,43 92,550,43 

7 Share applicetion money ptnding allotment 7,349.57 - 

a Reserves, Excluding Revaluation Reserves 34,363.54 45,838,53 51,312,84 

Securities Premium Account Nil Nil Nil 

10 Net worth 154,863,54 138,488,96 151,312.a4 

ii Outstanding Debt sss,ses.85 802e40,92 885,136,66 

j. outstanding Redeemable Preference Shares Nil Nil Nil 

13 Debt Equity Ratio 5,52 s,ao 5.85 

14 capital Adequacy Ratio (%) a2.e7 29.88 30.70 

as Een-ilngt Per Share (Rx.( Basic 3.53' e"io 11.95 

is Earnings Per Share (Rx.) Diluted 355i 6,10' 11.93 

17 Cepical Redemption Rexenie Nil Nil Nil 

is Debenture Redemption Reserve Nil Nil Nil 

is Debt Service coverage Ratio NA NA NA 

20 Interest Service coverage Ratio NA NA NA 

* Not Anteuaheed 

1 Pre ions figures are regrouped acid rearranged wherever necessary to confonn to current year's requirensrnt. 

2 The abo'c nan extract oftite detailed fonnat ofFitsancial Results for lice Quarter otided June 30, 2026 flied with Stnck Exchange undcr Regutalton 52 of 

SEBIEt. sting Obligation and disclosures Requiretnents) Rcgulasioes. 2015 as arnerttted.Titc full fontsai oftic eafere tnertrioteed results are a' ailabte on dir 

cerporaeiott'e websise "www ,kfc,org"attd Ott cite website "www ,bseitsdia.cotn" p. 

Place Tlsirtavatsantisapurattt 
Q1e;hNSK lAS 

Date: 11-08-2026 Maaging Director 

PA 



KERALA FINANCIAL CORPORATION 
HO: VELLAVAMBALAM, THIRUVANANTHAP%JRAM - 695 033 

C Phone :0471-2737500,2737566 ISOZ?I 
e-mail : mdofflce@kfc.org website : www.kfc.org CERTIFIEj 

KFC/CS/BOND/BSE/2026-27 11.08.2026 

The Manager 
Listing Compliance 
BSE Limited 
P.3 Tower, Dalal Street 
Fort, Mumbai - 400 001 

Dear Sir/Madam, 

Sub:- Compliance under Regulation 52(7), 52 (7A) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015. 

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015 and in compliance with SEBI operational Circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/C1R12025/0000000103 dated July 11, 2025 we 
are furnishing herewith Utilization of issue proceeds of non-convertible securities 
and Statement of deviation/variation for the quarter ended June 30, 2026. 

Request you to kindly take the same on your record. 

Thanking you. 

For Kerala Financial Corporation 

Nandhini Vijayaraghavan 
Company Secretary & Compliance Officer 

0H1t4tIMYAR4GMvm 

(2cG® aEWDOQOcR1j¬ Oth8i(BOcSKIô 
(1951-esi CCQç ndkDOotcý O(ôpJOrCI IS' (Do. 0(111 (p.16000 33aA(ThQIO©d) 

&)JcWCflJ2Jo, ø33ClKDCTTho.I3øo- 695033 



A. Statement of utilization of issue proceeds: 

Name of ISIN 
the Issuer 

NIL 

Amount 
Raised 

NIL 

Funds 
utilized 

NIL 

NANDHINI V1JAYARAGHAVAN 
Company Secretary 

Kerala Financial Corporation 

No NA Nil 



Particulars 
Name of listed entity Kerala Financial Corporation 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Securities 
Date of raising funds - 

Amount raised - 

Report filed for quarter ended 30-06-2026 
Is there a deviation! variation in use of funds raised? No 
Whether any approval is required to vary the objects 
of the issue stated in the prospectus! offer document? 

NA 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation! variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where there has been a deviation! variation, in the following table: 

Original Modification Original Modification Funds Amount of Remarks, 
Object Object, if any Allocation allocation, if Utilised deviation,fvariation for any 

any the quarter according to 
applicable object (in Rs. 

NH NA NA INA INA II 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was orig 

Name of signatory: Nandhini Vijayaraghavan 

Nil 



KERALA FINANCIAL CORPORATION 
HO: VELLAVAMBALAM, THIRUVANANTHAPURAM - 695 033 

F Phone: 0471- 2737500, 2737566 iSO? 
e-mail : mdoffice@kfc.org website : www.kfc.org CERTIFIED 

KFC/CS/BSE/2026-27 

The Manager 
Listing Compliance 
BSE Limited 
P.3 Tower, Dalal Street 
Fort, Mumbai - 400 001 

Dear Sir, 

11.08. 2026 

Sub: Compliance with Regulation 23(9) of SEBI (LODR) Regulations, 2015 for 
the Quarter ended 30.06.2026 

Ref: Extensive Corporate Governance and disclosure requirements Extended to 
Debt Listed Entities SEBI (LODR) (Fifth Amendment) Regulations, 2021 

As per Regulation 23(9) SEBI (Listing Obligations and Disclosure Requirements), 
every listed entity shall be required to submit "disclosures of related party 
transactions" within 15 days from the date of publication of its financial results 
for the quarter ended. 

In this connection we hereby submit that the Board has approved the Unaudited 
Financials for the quarter ended June 30, 2026 in the meeting held on 
11.08.2026 and that there no related party transactions for the said period. 

Kindly take the same on record. 

Yours Faithfully 

Nand mI Vijayaraghavan 
Company Secretary & Compliance Officer 

NANDHINI VUAVARAGHAVAN 
Company Secretary 

Kerala Financial Corporation 

a®@ dlcnocSRJjuJO otheicosiO 
(1951-eei Q( nCOOCTôcSjVO ceocô9jcocCiô tEIS'' COo. LXIII 1oJoeo ø2aflS(ThaJOQ)d) 

eaJUDCOJaJo, ©103WWC1Th&$øo- 695033 



KERALA FINANCIAL CORPORATION 
HO: VELLAVAMBALAM, THIRUVANANTHAPURAM - 695 033 

(F Phone: 0471-2737500.2737566 ISO1I 
e-mail mdoffice@kfc.org website : www.kfc.org CERTIFIEd 

KFC/CS/BSE/2026-27 11.08.2026 

To, 
The Manager 
BSE Limited 
PJ Towers 
Dalal Street 
Mumbai -400001 

Sub: Quarterly Intimation to Stock Exchange Compliance with Regulation 54 of SEBI (LODR) 
Regulations, 2015 

Dear Sir, 

In compliance with Regulation 54 of SEBI (Listing Obligations Disclosure Requirements) 
Regulations, 2015 we hereby submit that we have maintained more than 100% asset cover 
on our Non-Convertible Debentures listed with BSE. Attaching herewith our Asset Cover 
Certificate for the quarter ended June 30, 2026. 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully 

Company Secretary & Compliance Officer 

'as. _ 

ao QdkDoUOthI3) aoth&izocsicth 
(1951- eJ ç,Q' SDOCToC-aý O(Oc&1C1 S'ç' (Do. LXIII taJaOGo GThQIO)óD 

@OJ)(U12Jo, W1e3OJC000oJ3øo-695033 



Associates 
Chartered Accountants 

IC. 9/2763 (12), Kulangara, 288, CSM Nagar 

& Edappazhinji, Thiruvananthapuram - 695 010 
M : +91 -75111 61888 / +91-75580 233338 

E : jaks.common@gmail.com W : www.jaksllp.com 
GSTIN: 32AACFJO2O7A1ZH 

Statutory Audit Certificate 

(In compliance with Regulation 54W and Regulation 56 in (dl of SEBI LODR Regulation, 
2015) 

This is to certify that Kerala Financial Corporation has complied with all the covenants 
mentioned in the Information Memorandum and! or Debenture Trust Deed of all the listed non-
convertible debt securities of the corporation as detailed below. 

Branches: ALAPPUZHA I CHERTHALA I KOCHI I THRISSUR I THIRUVANANTHAPURAM 



Present Credit Rating 

Instrument Amount Infomerics Acuite 
Type outstanding 

(Rs. in 
Valuation 
and Rating 

Ratings & 
Research 

Crores) Pitt Ltd Limited 

INE818F07088 62.50 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07104 5000 DIR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07112 50.00 DIR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07120 50.00 DIR AA / ACUITE 
Stable AA/ 

Stable 

INE818F0713S 50.00 DIR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07146 50.00 DIR AA / ACUITE 
Stable AA/ 

Stable 



INE818F07153 95.30 IYR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07161 95.30 F/R AA / ACUITE 
Stable AA/ 

Stable 

INE818F07179 95.30 IYR AA / ACUITE 
Stable AA/ 

Stable 

INE81SFO7187 95.30 F/R AA / ACUITE 
Stable AA/ 

Stable 

INE818FO7195 95.30 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07229 54.70 1YR AA / ACUITE 
Stable AA/ 

Stable 



INE818F07237 54.70 1W AA / ACUITE 
Stable AA/ 

Stable 

INE818F07211 54.70 1VR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07245 54.70 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07203 54.70 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07252 61.40 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07260 61.40 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07278 61.40 IVR AA / ACUITE 
Stable AA/ 

Stable 

" -.--- * 



INE818F07294 61.40 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07286 61.40 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07344 62.00 1W AA / ACUITE 
Stable AA/ 

Stable 

INE818F07302 62.00 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07310 62.00 IVR AA / ACUITE 
Stable AA/ 

Stable 

INE818F07336 62.00 IVR AA / ACUITE 
Stable AA/ 

Stable 

ci 
fl 



INE818FO7328 62.00 IVR AA / ACUITE 
Stable AA/ 

Stable 



Certificate on Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the by listed entity. 

We have examined the compliances made by Kerala Financial Corporation (the listed entity) in 

respect of the covenants/ terms of the issue of the listed debt securities (NCD' s) and certify that 

such covenants/terms of the issue have been compiled by the listed entity. 

This certificate is issued in compliance with regu1ation54 (1) and Regulation 56 (1) (d) of the 

SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015. 

As per our report of even date 

For Jaks & Associates 
Chartered Accountants 
Firm Reg No: 001360S 

UDIN: 

Place: Thiruvananthapuram Selastin A. FCA 

Date 11.08.2026 Partner, M No: 202874 



Statement of Sea.irlty Cow~,- bfto 

C.olumnA ColumnB Column C Column D ColumnE Column F Column G ColumnH Column I ColumnJ Column K \ColumnL leotumnM lc.otumnN Column 0 

Elimination 
on (amount In Re,-ted to only those: items covered by this Certificate 
neptiv«J 

Description of Asset for whkh this Certifiaite relat. Exclusive Chirp Pari- hssu O\ars• 

...... not 
offered .. 
Security 

by pa rl passu 
tarryina/book 

value/book 
OtMr assets on Debt amount value for uclusive 

debt holder 
which there ls considered t harae assets where 

value for pari 

Debt for which 
Debt for linduffldebt 

pari- Passu more than 
Market Value 

market value is not Market.Value 
passuchar1• 

Total 
OtherSeaJred which this for which this '°' ....... assets where 

hrticulars thiscertifate 
Debt certimte certffitateis 

tharc• oncejdue to (Total Cto H) 
charpdon 

ascertainable or for Pari plSSU 
market value 

Value(=K+l+M+ 

beineissued 
beincissued issued& 

(excludinc exclusive plus 
Exucluslw Basis 

applicabM (For tharceAssets 
is not 

N) 

other debt 
items Covered paripassu Ee.Bank ~lance, 

asc1rtainabl 
with pari-

In column F) charce) DSRA market value .. , 
is not applicable) 

Book Value Book Value Yes/No Book Vatue Book Value Relatinc to Column F ....... 
Property, Plant and EauiotMnt 
capital Work-in- Proerl!ll 

Riizht of Use Assets 

Goodwill 
lntanglble Assets 
lntaNl'ible Assets under DevelootMnt 

Investments 
loans (Rekr Note • 9) 

Tra~ Receivables (Refer Note -9) 
Receivables providedasSl!Writy fw Series l / 2023 Bond issue 

and Series 11/ 2023 
850.00 850.00 850.00 

Inventories 
cash and cash Equivalents 0.00 

Bank Balances od'W!r than Cash and c.ash 
Equivalents 
Ott,,,, 

Total 850.00 850.00 8.50.00 850.00 

1.iabllities 

Debt securities to which Certificate Principal outst.andina: of Series 1/ 2023 Bond issues and 
pertains SerteS 11/2023 as per Annexure II 

750.00 750.00 7S0.00 

Other debt sharing pari-passu charge with 
above debt 

othtt debt 
Subordinated debt 

8orTOWffl2'S 

Bank 
DebtSecuritteS 
Ott,,,, 

Trade Payables 
lease Liabilities 

Provisions 
Ott,,,, 

Total 750.00 7S0.00 7.50.00 750.00 

Cover on Book Value 113.33% 113.33" 113.33" 113.33% 

Covtton MaMletValue 
j ~

0
~Ass0~ . 

' 
I ~ b ?. I : <{ • l7J 

..., 0, 

• • I 
C.As-



Statement of Security Coverage Ratio 

Column A Column B Column C Column D Column E Column F Column G Column H Column I 
Elimination 
on (amount in 
ne~ativel . 

Description of Asset for which this Certificate relate Exclusive Charge Parl- Passu Charge 

Assets not 

offered as 

Securitv 
1-\SSelS ~11ar1:U 

by pari passu 
Other assets on 

Debt amount 

debt holder 
wh lch there is 

considered 
Debt for which th is Debt for which {Includes debt more than once 

Particulars certificate being 
Other Secured 

this certificate for which this 
pari- Passu 

(due to 
Debt charge (excluding 

Issued being Issued certificate is exclusive plus 
issued & other 

items Covered in 
pari Passu 

debt with pari-
column F) 

charge) 
Mer" ,k,-•• 

Book Value Book Value Yes/ No Book Value Book Value 
Assets 
Property, Plant and Equipment 

Capital Work-in- Progress 
Right of Use Assets 

Goodwill 
lntan~ible Assets 
Intangible Assets under Development 
Investments 
Loans (Refer Note -9) 

Trade Receivables (Refer Note -9) Receivables provided as Security for Series 1/2020 Bond issues 300.00 
Inventories 
Cash and Cash Equivalents 

Bank Balances other than Cash and Cash 

Eauivalents 
Others 

Total 300.00 

Liabilities 

Debt securities to which Certificate pertains Principa l outstanding of Series 1/2020 Bond issues as per Annexure JI 250.00 

Other debt sharing pari-passu charge with above 

debt 
other debt 
Subordinated debt 
Borrowings 
Bank 

Debt Securities 
Others 
Trade Payables 

Lease Liabilities 
Provisions 
Others ) -
Total 250.00 

~ 
"~-------, 

- -O_~ 
Cover on Book Value 120.00% '\ '-.;. 
Cover on Market Value j ~/ --'? \Y. I 

> ,-,~e;?rn' ' 
~...,. * °"A 
~ 



Column! • Column K Column L Column M Column N ColumnO 

. Related to only those items covered by this Certificate 

Larrym51 uOOK va1ue ..arrying 

for exclusive charge value/book 

Market Va Jue for 
assets where market value for pari 

Assets charged 
value is not Market Value for passu charge Total 

(Total C to H) 
on ExuclusJve 

ascertainable or Pari passu assets where Value(=K+L+M+ 

Basis 
appllcable (For charge Assets market value N) 

Eg.Bank Balance, ls not 

DSRA market value is ascertainable 
- •- .I! .-LI- or ,nall,,hla 

Relating to Column F 

300.00 300.00 

0.00 0.00 

300.00 300.00 300.00 

250.00 250.00 

0.00 0.00 
250.00 250.00 - 250.00 

//a A-~<> -"'-
120.00% 120.00% f/C,., .....- .......,__ v"" \: 120.00% 

-~ 1 ~ \ -..... 

l<,~C / ~J: ..., . I: 
~ "' "' 'A 
~ 



Statement of Security Coverage Ratio 

ColumilA Column B ColumnC Column D Column E I Column F ColumnG 
Column 

H 
Column I ColumnJ Column K Columnl Column M Column N ColumnO 

Eliminatlo 

n 

on 

(amount 
Related to only tt·,ose items covered by this certificate 

In 
neszative) 

Description of Asset for which this Certificate 
Exclusfve Charae Pari- Passu Charge 

relate 

Assets 

not 

offered 

as 
Security 

Assets Other Debt 
Marttet 

carrying/book Carryina 

Debt for 
Debt for shared by assets on amount 

Value for 
value for Market value/ho 

Other which this pari passu which considere exclusive Value for ok value Total 

Particulars 
which this 

Secured certificate debt there is dmore 
(Total C to Assets 

charge assets Pari passu for pari Value(=K+l 
certificate H) charged on 

being issued 
Debt being holder pari- Passu than once 

Exucluslve 
where market charee passu +M+N) 

Issued (includes charge (due to 
Basis 

value Is not Assets charge 
debt for (excludinR exclusive ascertainable assets 

Book value Book Value Yes/ No 
Book 

Book Value 
Relating to 

Value Column F 

Assets 
Pr......-tv, Plant and Equipment 

Capital Wortt•ln· ProgrKS 

Right of Use Assets 

Goodwill 

lntangi>~ Assets 

Intangible Assets undff Development 

Investments 

loans (Refer Note • 9) 

Trade ReceN'ables (Refff No~e •9) 
ReceNa~ provided .s Security fOf series 1 /2018 , 

100.00 100.00 100.00 
seriM l /2019 Bond issues 

lnvmtories 

cash and Cash Equivalents 

Bank Balances other than Cash and Term deposits placed with Ban ks fOf lnt~prlncipal 
0.00 0.00 

Cash Equivalents repaymentof Bonds as per the terms of Issue 

Othen 

Total 100.00 100.00 100.00 100.00 

liabilities 
Debt securities to which Certificate Principal outstanding of Series l /2.018 , series 1/ 2019 

62.50 62 .50 62.50 
pertaiM Bond Issues as per Ann6\lre II 

Other debt sharing pari-passu charge 
with above debt 

othttdebt 

Subordinated debt 

Borrowings 

Bank 

Debt SecuriUes 

Others 

Trade Payab6es 

Lease Liabilities I 
Provlsk>ns 

°'"'" ff'lterest accrued/ payable on secured Debt Securities 0 .00 - 0.00 0.00 

Total 62.50 ,/ a. A.S-~- ~ 62.50 62.50 62.50 
I/,._ "' 

Cover on Book Value 160.00% -/ '\ ,, 160.00% 160.00% 160.00% 
Cover on Mar'.:et Value ~1 IC / - I ' 

<;,,~ - i' ' 
l • • 'A : 
~ 



Statement of Security Covera1e Ratio 

Column A Column B ColumnC I Column D Column E I Column F I Column G Column H Column I ColumnJ Column IC I Column L IColumnM Column N ColumnO 

Elimination 
on (affl04.lnt In 

Related to ontv those Items cowred by this Certificate 
lnMatMI 

Description of Asset for which this Certificate relate ExclusiYe Charse Pa ~ Passu Olarte 

Anet, not 

offered as 
Securitv 

r_s s, .. rw:u ..... ny1._ ·-~ va ue -n-vm• 
byp.1rf p1SSU Debt amount for exclusive charse value/book 

debt holder 
Other assets on 

consldere d assets where market valueforpari 

Debt for which this Debt forwhich (includes debt 
whk hthere Is 

more than 
Market Value for 

value Is not Market Va lue passu charse Total 

Partic:ulan certlficatebeins 
Other Secured 

this certificate for whk hthls 
parJ-Pusu 

onceJdueto [TotalCtoH) 
Assets Charted 

ascertainable or forParf passu as.sets where Value{,.K+l+M+ 

issued 
Debt 

bein& iuued certificate ls 
cha rae (ududina 

u.clusive plus 
on Exuclusive 

applK:able (For CharJeAssets market value N) 
items Covered in Buis 

Issued & other 
column F) 

paripassu fl.Bank Balance, ~-
debt wit h pa ri- charJel DSRA market value is ascertainable 

-···" ····-- -· ·--·~··-· -· 
Book Value Book Value Yn/No Book Value Book Value RelatlnatoColumn F 

Assets 
Pro,v,rtv P1ant and [auipment 

Caoital Work-in- Proeress 

Rieht of Use Assets 

Goodwill 
lntani, ible Assets 

lntaneible Assets under Oevelooment 

Investments 
Loans IRefer Note - 9) 

Trade Reaivaibles CRefer Note -9\ Receivables orovided u Securitv for Series 1/2024 Bond issue 750.00 750.00 750.00 

Inventories 

Cash and Cash Equivalents 0.1)0 

Bank S.lances other than Cash and Ush 

Eauiva lents 
Others 

Total 750.00 7S0.OO 7'0.00 750.00 

l..iaibilities 

Debt securities ta which Certifiate pertains Prindpail outstainding of Series I/ 2024 Bond issues u per Ann@>Cure II 617.00 617.00 617.00 

Other debt shuin& p.iri-paissu chairge with 

above debt 
other debt 

Subordinated debt 

Borrowines 

S.nk 
Debt Securities 

Others 
Traide Pavables 

lease: Liaibilities 

Provisions 
att,e,, 

Total 617.00 617.00 617.00 617.00 

C.Over on Book Vailue 121.S6" 121.56% 121.56% 121.56" 
Cover on Market Value i 

~~~Ass
O

~ 

l ~b ~ ) . 
* * : 

C.As-
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