
KERALA FINANCIAL CORPORATION 
HO: VELLAYAMBALAM. THIRUVANANTHAPURAM - 695 033 

KF Phone:0471- 2737500, 2737566 SOfl 
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KFC/CS/BOND/2025-26 11.02.2026 

The Manager 
BSE Limited 
P 3 Towers, 
Dalal Street, 
Mumbai -400001 

L)edl SIt, 

Sub: Outcome of Board Meeting held on 11.02.2026 

In compliance with Regulation 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, we hereby inform that the Board of Directors 
at their meeting held on Wednesday, the February 11, 2026 has inter- alia 
considered and approved Unaudited Financial Results of the Corporation for the 
quarter ended December 31, 2025. The figures were also reviewed by the Audit 
Committee at their meeting held on February 11, 2026. 

The Board meeting approved the following items: 

1.Unaudited Financial Results for the quarter ended on December 31, 2025 
(financial results) together with the disclosures in accordance with Regulation 
52(4) of the Listing Regulations and the Limited Review report of the statutory 
auditor issued thereon by MIs. 3 A K S & Associates, Chartered Accountants. 

2.Extract of unaudited financial results for the quarter ended on December 31, 
2025 being published in Newspaper. 

The meeting terminated at 6.15 P.M. 

Kindly take the same on record. 

For Kerala Financial Corporation 

Company Secretary & Compliance Officer 

NANDHINI VIJAVARAGHAVAN 

KS An&dS - 

&SØ@ oftDOQbthjjff &thoth&ftBothJQt 
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KERALA FINANCIAL CORPORATION 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31,2025 

(Rain Lakh) 

I 
Particulars 

3 months 
ended 

31.22.2025 

Preceding 
'Correspondino 

months ended 
30.09.2025 

3 
months ended 
pre'bohtt year 

31.12.2024 

Year to date 
figures for current 

period ended 
31.12.2025 

Year to dale 
for previous 
year ended 
31.12.2024 

Previous year 
ended 

31.03.2025 

Unaudited Unaudited Unaudited Unaudited Unudited Audited 

Revenue 

I Interest Income 24,870.40 22,064.39 2066896 69,051.63 59,018.19 81.35002 

2 Other Income 2,788.82 2,778.46 2497.39 7,696.06 6,054.55 8,719.03 

3 Total revenue 27,659.21 24,842.84 23,166.35 76,747.69 65,072.74 90,139.05 

4 Expenses 

(a) Interest expenses 16,866.11 18,068.93 14,951.57 51,255.31 45,562.47 60,692.l6 

- (b) Employee benefits expenses 1,289.00 1,285.81 1,105.97 3,619.02 3,072.24 4.21486 

(c) Administrative Expenies 479.76 338.51 200.05 1,017.92 674.34 1.26521 

- (d) Depreciation and amortisation expense 32.81 35.19 1.40 99.80 150.98 151.54 

(e) Bad debts written off _ . .. . . 13.68770 

Total expenditure 18,667.68 19,728.44 I6i59.00 55,992.05 49,460.03 80,011.48 

-t OperpProfit-befbnxteption*and-extnordinaD-ftemniadtr---
8,991.53 5,114:40 6,0735 20.7556t 15,612:11 lU,I7.58 

7 Extra ordinary items et of tax expense) . . - 

7 Operating Profit After exceptional and extraordinary items 8,991.53 5,114.40 6,907.35 20,755.64 15,612.71 10,127.58 

1_ess- Provision for Bad and Dot, itfiol debts Oilier assets 

9 Profit before tax 8,991.53 5,114.40 6,907.35 20,755.64 15,612.71 10,127.5$ 

10 Tax expense: 

Less: Current tax expense . (a) Provision for Income Tax 30000 1350.00 700.00 2,550.00 3,000.00 2.50448 

- (b) Provision for Deferred Tax . . . . .2,192.82 

II Net Profit after tax for the period 8,691.53 3,764.40 6,207.35 18,205.64 12,612.71 9,815.91 

12 Paid up Equity share capital (Face value of Rs. 100/- per share) 92,650.43 92,650.43 72,650.43 92,650.43 72.650,43 72,650A3 

13 Share Application mone) received pending allotment 20,000.00 

14 Reserves excluding Revaluation reserves 58445.01 49.75348 46333.22 58,445.01 46,333.22 40.18421 

IS Earnings per share Equit3 shares of Rs 100- each): 

- (a) Basic 9.38 8.54 19.65 I7.36 13.9 

- (b) Diluted 9.38 19.65 17.36* 13.8 

* Not Annualised 
Previous period year figures have been reerouped and rearranged wherever necessary to confonn to current period presentation 

NsndhiniV 

Conpany Secretary & 
Conplisnce Officer 

Place: ThiruvananthapLiram 
Dale: 11-02-2026 
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I Controller & 
Chief Financial officer 

_nadcBavindransth 

Executive Director 

For and on behalf of the Board of Directors 

urn AS 

Manse Director 

As per our report otevendate 

For SAKS & Aassciates 
thartered Aeeoununto 
Finn Reg No toia&p 

pct 
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KERALA FINANCIAL CORPORATION 

STATEMENT OF ASSETS AND LL&BILITmS 

Particulars I As at 31.12.2025 As at 31.03.2025 

Unaudited Audited 

Ann In Laith Amt in Lakh 

A EQUITY AND LIABILITIES 

Shareholders' funds 

(a) Share capital 92,650.43 72,650.43 

0) Resents and surplus 58,459.22 40,19&42 

(c) Share application money pending allotment - 20,000.00 

2 Non-current liabilities 

(a) Long-lain bono'ings 586,778.59 579,466.58 

Q.,) Other non current liabilities 402.51 420.91 

(c) L.ong-tenn provisions 22,453.53 22,453.53 

3 Current liabilities 

(a) Short-semi bon-o'vings 218,965.23 201,378.31 

(b) Other cuneht liabilities 7,063.59 8,202.77 

fc)-Slsort-term-pro'isions - ... ______ _______.0i44 _. .G,13t0i 

TOTAL 991,82738 950,907.96 

B ASSETS 

Non-current assets 

(a) Properly, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 885.97 887.40 

(ii) Intangible Assets 25.39 36.27 

(b) Non-current investments 2,317.06 3,810.49 

(c) Other non-current assets 588,665.86 592,520.90 

(d) Deferred Tax Assets (net) 1,871.21 1,87121 

2 Current assets 

(a) Current investments 132,719.65 92,372.59 

(b) Cash and cash equivalents 12,107.33 33,451.28 

(c) Other current assets 253,235.10 225,957.82 

TOTAL 99i,827.58 950,907.96 

Nandhini V 

Company Secretary & 
Compliance Officr 

yl( 

Financial Controller & 
Officer 

For and on behalf of the Board of Directors 

Premnath Ravindnnath 
NSK AS 

Executive Director 
Managing Director 

Place: Thiruvananthapura 
Date: 11-02-2026 

As per our report of even date 

For JAt(S & Associates 
Chartered Accountants 
Firm Reg No : 0013605 

Partne:,MNo: 202874 



KERALA FINANCIAL CORPORATION 

CASH FLOV STATEMENT _____________ ____________ 

PARTICULARS As at 31-12-2025 As at 31-03-2025 

Amt in Lakb Mat in Lakb 

Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES ____________ ___________ 

Net profit before taxes and prior period adjustments 20,755.64 10127.58 

Interest received on Fixed Deposits (6,707.33) (7.444.56) 

Depreciation on fixed assets 99.80 151.54 

Provision for Non Perfonning Assets/Other Assets 0.00 - 

Share Issue Expenses 1.07 0.55 

Interest and other costs of Non-SLR Bond 10,550.98 12.68618 

Adjustment for changes in operating assets and liabilities 0.00 _______________ 

Increase in Loans and Advances (18,667.53) (64,365.90) 

Increase in borrowin from Banks 486.42 63,460.92 

Decrease in OtherNon-Current assets (2,432.24) 42.283,53 

Decrease in Other Current assets (2.072.47) (35.932.12) 

Increase in Current liabilities (1,139.19) (5158.82) 

Increase in Other Non Cun'ent Liabilities (18.40) (88.21) 

Less: Income tax paid (2,550.00) (2.504.48) 

NE&meperatthgagthides fl4fl22 1Aj1k21 

CASH FLOW FROM INVESTING ACTIVITIES ____________ ___________ 

Purchase of fixed assets (87.49) (236.80) 

Sale of Investments ________________ 

35.00 

Net cash used In investing activities (87.49) (201i0) 

CASH FLOW FROM FINANCING ACTIVITIES ____________ ___________ 

Money received against Share Capital ________________ 

20,000.00 

Share issue expenses (1.07) (0.55) 

Issue of Non SLR Bond 3I,000.00 ______________ 

Redemption of Non-SLR Bond (6,587.50) (7,432.50) 

Interest and othercosts ofNon'SLR Bond (10,550.98) (12,686.18) 

Interest Received on Fixed Deposits 6,707.33 7.44456 

Proceeds from NCD 3,793.43 _______________ 

Net Deposit with Banks 40,347.06) (33,340.17) 

Dividend (3,632.52) (3,632.52) 

Addition to Special Reserve 55.16 18.16 

Net cash used In financing activities (19,563.21) (27,223.16) 

Net increase in cash and cash equivalents (21,343.95) (14.308.75) 

Cash and cash equivalents at the beginning of the year 33451.28 47,760.03 

Cash and cash equivalents at the end ofthe year 12,107.33 33.451.28 

For and on behalf of the Board of Directors 

&IAS nath Ravindranath NandhiniV 

Company Secretary& ...._.....5aanctal Controller Executive Director Managing Director 

Compliance 

For JAtKS & Associates 
Chartered Accountants 

As p er our repo rt of even d ate 

7 , rirmR 

¼anthavs 

* 
e8No'75 

A. FCA 

Place: Thtruvananthapuram . Partner, M No: 202874 

Date: 11-02-2026 



Notes to Financial Statements 

1. The financial results for the quarter ended December 31, 2025 have been 

subjected to review by the Statutory Auditors MIs. JAKS Associates Chartered 

Accountants. The financials result as on December 31, 2024 were also reviewed 

by MIs. JAKS Associates Chartered Accountants. 

2. The Corporation has consistently applied its significant accounting policies in the 

preparation of quarterly financial results ended December 31, 2025 as compared 

to those followed for the year ended March 31, 2025. 

3. The Portfolio of the Corporation as on December 31, 2025 is Rs.8,19,866.15 Lakh 

comprising Standard Advances of Rs.7,84,103.32 Lakh, Substandard Advances of 

Rs.22,574.00 Lakh and Doubtful Advances of Rs.13,188.82 Lakh. 

4. The Corporation follows the policy of technical write off of advances in Doubtful 

category to maintain asset quality which is done at the end of the financial year. 

Hence no advances have been technically written off as on December 31, 2025. 

The advances in doubtful category as on December 31, 2025 amounts to Rs. 

5. In conformity with the prudential norms, provisions are given on the basis of 

classification of assets as prescribed by RBI. Provision for standard advances are 

made at such rates subject to the minimum provisioning prescribed by the RBI / 
51DB! guidelines for standard advances. Provisions for bad and doubtful debts are 

made in respect of non-performing advances based on overall portfolio quality, 

asset growth, economic conditions, Management's assessment and other risk 

factors subject to the minimum provisioning level prescribed by the RB! I SIDBI 

guidelines. 

During the period under review, the corporation has provided minimum provisions 

as prescribed by RB! for all advances. i.e. 0.25% for SME sector, 0.40% for 

Medium /Other sector and 1% for CRE sector for all standard advances (same 
provisioning as on March 31,2025), 15% for substandard advances (77% as on 

March 31, 2025) and 25% for doubtful advances (Technically written off as on 

March 31,2025). 

The Corporation has provided an additional provision of Rs. 1500.51 lakhs in 

respect of the 229 Standard loans with balance outstanding of Rs. 17073.45 lakhs 

as on 31.12.2025 which were restructured in accordance with the COVID 

19 pandemic resolution framework prescribed by RBJ for Micro, Small and 

Medium (MSME)as per RBI guidelines in F.Y 2020-21 and F.Y 2021-22 and 

Resolution framework for Covid- 19 related stress as per RBI Circular dated May 

5, 2021 (Resolution framework 2.0). 

6. The minimum provision needed as on December, 2025 is Rs.10,949.42 Lakh and 

the total provision available for Bad and Doubtful debts / Other assets as on 

March 31, 2025 is Rs. 22,453.53 Lakh and hence no additional provision is made 

for the quaznded December 31, 2025. 

Ii * K A' 



7. The Gross NPA and Net NPA as on December, 2025 are 4.36% and 2.19% 
respectively as against 2.67% and 0.61% as on March 31, 2025. 

8. The calculation of deferred tax Asset! Liability will be done on a yearly basis as 
per the policy of the Corporation. 

9. The Miscellaneous Expenses recoverable from technically written off Loans are 
charged to Loan recovery expenses usually at the end of the financial year only. 
However, during this quarter ended 31.12.2025, the Corporation has charged an 
amount of Rs.381.95 Lakh relating as loan recovery expenses. 

10.The Corporation availed a total of Rs. 2,14,092.64 Lakh as foreign currency loan 
from SB! & South Indian Bank for tenors not exceeding 180 days on a fully 
hedged basis. All transactions in foreign currency are recognized at the exchange 
rate prevailing on the date of the transaction. The premium amortised during the 
Nine months' ended December 31, 2025 is Rs 1,538.98 Lakh and the deferred 
premium as on December 31, 2025 is Rs. 837.74 Lakh. The notional forex-
gain/Loss during the Nine months' ended December 31, 2025 is not recognized 
and will be done on a yearly basis as per the policy of the Corporation. 

11. Previous period / year figures have been regrouped, wherever necessary to 
confirm the classification of the current period. 

Nandhini v 

company Secretary & 
compliance Officer 

Financial 
controller & chief 
Financial Officer 

For and on behalf of the Board of Directors 

P nath Ravindranath 

Executive Director 

tfl.prs..*rwaa I 1% I. t- s 

Place: Thiruvananthapuram 

Date: 11.02.2026 

Ubtr4 acaoatJ4aL1\GiYS fl-

eshNSKIAS 

Managing Director 

er our report of even 

For JAKS & Associates 

chartered Accountants 

Firm Reg No 0013605 

Selastin A. FcA 

Partner, M No: 202874 

/'i, PSSf\ 
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Annexure-A 

Disclosure required as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for the 
quarter ended December 31,2025 

SI No Particulars 
Quarter ended 

31.12.2025 

A Debt-Equity Ratio (times) 5.33 

B Debt Service Coverage Ratio NA 

C Interest Service Coverage Ratio NA 

D Capital Redemption Reserve NA 

E Debenture Redemption Reserve NA 

F Net Worth (P.s. In Lakhs) 151,095.44 

G Net Profit after Tax (Rs in Lakhs) 18,205.64 

Earnings per Share ______________ 

H I) Basic (1(s.) 19.65 

2) Diluted (Rs.) 19.65 
______ 

Current Ratio NA 
_____ 

Long terni debt to Working capital NA 
______ 

K Bad debts to Accounts receivable NA 

L Current Liability Ratio NA 

M Total Debts to total Assets (times) 0.82 

N Debtors turnover NA 

0- -lnventory- -T-urnoAer NA 

P Operating Margin 27.04° 

o Net profit Margin 23 72°o 

R Capital Redemption Reserve Nil 

S Debenture Redemption Reserve Nil 

T ____________ 

Sector specific equivalent Ratios ______________ 

CRAR 31 .92% 
u 

- Gross NPA 4.36% 
______ Net NPA 2 l9° 

Nandhini V 
Company Secretary 

& Compliance Officer 
Financial Controller 
&Chief Financial officer 

For and on behalf of the Boani of Directors 

,2r'FC en' c-

Place: Thirnvananthapuram 
Date: 11-02-2026 

Uct-t QOaTh14%r&tXlYS t14 

etea 

Ravindranath 
Executive Director 

thu SK. lAS 
Managing Director 

As per our report of even date 

For I A K S & Associates 

Chartered Accountants 

Finn Reg No: 001360S 

Selastin A. FCA 

Partner, M No: 202874 

-J 0) 
\ ,,-_---- 
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Associates 
Chartered Accountants 

T.C. 9/2763 (12), Kulangara, 288, CSM Nagar 

& Edappazhinji, Thiruvananthapuram -695010 
M : +91-75111 61888 / +91-75580 233338 

E : jaks.commongmail.com W www.jaksllp.com 
GSTIN: 32AACFJO2O7A1 ZH 

LIMITED REVIEW REPORT 

The Board of Directors 
Kerala Financial Corporation 
Kanaka Nagar Vellayambalam 
Thiruvananthapuram -695033 

1. We have reviewed the accompanying statement of unaudited financial 
results of Kerala Financial Corporation for the nine-month period ended 
31.12.2025. 'fins statement is the responsibility of the Corporation's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on 
our review. 

2 We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 - "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain the 
moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement or that it 

sc' 
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has not been prepared in accordance with the relevant prudential 
norms issued by the Reserve Bank of India in respect of income 
recognition, asset classification, provisioning, and other related 
matters. 

Emphasis Paragraph: 

1. Notional foreign exchange gains or losses incurred during the nine-month 

period ending on December 31, 2025, is not recognized and these gains or 

losses wifi be assessed and recognized on an annual basis, in accordance 

with the Corporation's established policy. (Reference to Note No. 10). 

2. The calculation of deferred tax assets and liabilities is performed 
annually, so there has been no impact on the financials for the period 
ending December 31, 2025. (Reference to Note No.8). 

3. We refer to Note No. S & 6 , KPC creates minimum provision for 
standard assets, and for non-performing assets, provision is made in 
excess of RBI regulations at the end of Financial Year. However, 
during the period under review, KFC has not provided any additional 
provisions, since the provision created as of March 31, 2025, exceeds 
the minimum provisioning requirement as on December 31, 2025, 
prescribed by RBI. 

4. The corporation has not technically written off any loans as bad debts 
as on December 31 2025, which is only done at the year-end. The profit 
shown for the nine-month period ended 31.12.2025 is suliect to this 
adjustment. (Reference to Note-4). 

5. The balance in suspense account as on 31.12.2025 amounting to Rs.702.43 
Lakh includes Rs. 562.03 Lakh attributable to contractor loan which is 
identifiable. The balance in Suspense Account as on 31.01.2026 has come 
down to Rs.116.96 Lakh. 

6. The Corporation had loan accounts under restructured category classified 
as standard amounting to Rs. 31,011.55 Lath and had made additional 
provision of 10% on these assets over and above the normal provisioning 
requirements as on March 31, 2025. The balance outstanding of such loans 
as on 31.12.2025 is Rs. 17,073.45 Lath. 

7. The Corporation has a property acquired against a defaulted loan with 
a value of Rs.400.34 Lakh shown as an asset in its Balance Sheet. This 

f. ASs0 

\C.As. 



has been there for a very long time and there are no adequate records 
available to substantiate the recoverability of this asset. 

8. The corporation has outstanding loan with the following Public Sector 
Undertakings as on 31.12.2025. verify 

i. Kerala Infrastructure Investment Fund Board (KIIFB)- Rs. 
1241.80 Crores. 

ii. Kerala Social Security Pension Ltd (KSSP) - Rs. 100 Crores 
iii. Kerala State Electricity Board (KSEB) - Rs. 25 Crores. 

These assets are not backed by any securities but are solely guaranteed 
by the Government of Kerala. 

For J A K S & Associates 
Chartered Accountants 
FRN.001360S 

UDIN: 262O2874BWDGYSU74 
Place: Trivandrum 
Date: 11/02/2026 

Selastin A, F.C.A. 

Partner, M.No.202874 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
Regd. Office Vellayambalam, Trivandrum - 695033, Kerala Tel : +91-471-2737500, Fax: 2311750 ,Website: www.kfc.org, Email: accounts@kfc.org 

Financial Results for the Quarter ended December 31, 2025 
Sl 

No Particulars 

Quarter ended  

31.12.2025 

Quarter ended  

31.12.2024 

Year ended 

31.03.2025 

  Unaudited Unaudited Audited 

1 Total Income from Operations 27,659.21 23,166.35 90,139.05 

2 

Net Profit / (Loss) for the period (before Tax, Exceptional and/or 

Extraordinary items ) 8,991.53 6,907.35 10,127.58 

3 
Net Profit / (Loss) for the period before tax (after Exceptional 
and/or Extraordinary items# ) 8,991.53 6,907.35 10,127.58 

4 
Net Profit / (Loss) for the period after tax (after Exceptional and/or 
Extraordinary items# ) 8,691.53 6,207.35 9,815.91 

5 

Total Comprehensive Income for the period [Comprising Profit/ 

(Loss) for the period (after tax) and Other Comprehensive Income 

(after tax)] 8,691.53 6,207.35 9,815.91 

6 Paid-up Equity Share Capital 92,650.43 72,650.43 72,650.43 

7 Share application money pending allotment - - 20,000.00 

8 Reserves, Excluding Revaluation Reserves 58,445.01 46,333.22 40,184.21 

9 Securities Premium Account Nil Nil Nil 

10 Net worth 151,095.44 118,983.64 132,834.64 

11 Outstanding Debt 805,743.82 695,736.33 780,844.89 

12 Outstanding Redeemable Preference Shares Nil Nil Nil 

13 Debt Equity Ratio 5.33 5.85 5.88 

14 Capital Adequacy Ratio (%) 31.92 28.54 28.65 

15 Earnings Per Share (Rs.) Basic 9.38* 8.54* 13.90 

16 Earnings Per Share (Rs.) Diluted 9.38* 8.54* 13.81 

17 Capital Redemption Reserve Nil Nil Nil 

18 Debenture Redemption Reserve Nil Nil Nil 

19 Debt Service Coverage Ratio NA NA NA 

20 Interest Service Coverage Ratio NA NA NA 

 * Not Annualised    
1. Previous figures are regrouped and rearranged wherever necessary to conform to current year’s requirement. 
2. The above is an extract of the detailed format of Financial Results for the Quarter ended December 31, 2025 filed with Stock Exchange under Regulation 52 of SEBI (Listing 
Obligation and disclosures Requirements) Regulations, 2015 as amended. The full format of the aforementioned results are available on the corporation's website 
www.kfc.org"and on the website "www.bseindia.com"                                                                                                                                                    -Sd- 
Place : Thiruvananthapuram                                                                                                                                                       (Sd/-) Umesh NSK IAS    
Date : 11-02-2026                                                                                                                                                       Managing Director, KFC 
    

               



KERALA FINANCIAL CORPORATION 
HO: VELLAVAMBALAM. THIRUVANANTHAPURAM - 695 033 

C Phone:0471- 2737500,2737566 
e-mail: mdoffice@kfc.org website : www.kfc.org CERTIFIED 

KFC/F&A/BOND/BSE/2025-26 11.02.2026 

The Manager 
Listing Compliance 
BSE Limited 
Ri Tower, Dalal Street 
Fort, Mumbai - 400 001 

Dear Sir/Madam, 

Sub:- Compliance under Regulation 52(7), 52 (7A) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015. 

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015 and in compliance with SEBI operational Circular 
SEBI/HO/DDHS Divl/P/CIR/2022/0000000103 dated July 29, 2022 we are 
furnishing herewith Utilization of issue proceeds of non-convertible securities and 
Statement of deviation/variation for the quarter ended December 31, 2025. 

Request you to kindly take the same on your record. 

Thanking you. 

For Kerala Financial Corporation 

Nandhini Vijayaraghavan 
Company Secretary& Compliance Officer 

NANDHINI VIJAVARAGHAVAN 
Company $euetaty 

Kerala Financial Corporation 

acaø odkoociôthJJ caoth&iothiut 
(1951-eei a9*' ndkDOOöthjYt GaOthJCOca91C1 air4'ç7 cno. LXIII (pJôiOøo eJSø)thOWS) 

@QJ©CflfliO, (U5lø3OiCOCTmnJ3øo-695033 



A. Statement of utilization of issue proceeds: 

Name of ISIN 
the Issuer 

Date of Amoun Funds 
raising t utilize 
funds Raised d 

NIL NIL NIL No NA Nil 

NANDHINI VIJAYARAGHAVAN 
Company Seaetary 

Kerala Financial Corpora Von 



Particulars Remarks 
Name of listed entity Kerala Financial Corporation 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Securities 
Date of raising funds 
Amount raised 
Report filed for quarter ended 31-12-2025 
Is there a deviation! variation in use of funds raised? 
Whether any approval is required to vary the objects Fs 
of the issue stated in the prospectus! offer document? 
If yes, details of the approval so required? NA 
Date of approval 
Explanation for the deviation! variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where there has been a deviation! variation, in the following table: 

Original Modification Original Modification Funds Amount of 
Object Object, if any Allocation allocation, if Utilised deviation/variation for 

any the quarter according to 
applicable object (in Rs. 
crore and in %) 

____________ 

Nil 
________________ 

NA 
_____________ 

NA 
________________ 

NA NA In Nil 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 



KERALA FINANCIAL CORPORATION 
HO: VELLAVAMBALAM, TI$IRIJVANANTHAP(JRAM - 695 033 

C Phone:0471- 2737500,2737566 I 
e-mail: mdoffice@kfc.org website : www.kfc.org CERTIFIED 

KFC/CS/BSE/2025-26 11.02.2026 

The Manager 
Listing Compliance 
BSE Limited 
P.3 Tower, Dalal Street 
Fort, Mumbai - 400 001 

Dear Sir, 

Sub: Compliance with Regulation 23(9) of SEBI (LODR) Regulations, 2015 for 
the Quarter ended 31.12.2025 

Ref: Extensive Corporate Governance and disclosure requirements Extended to 
Debt Listed Entities SEBI (LODR) (Fifth Amendment) Regulations, 2021 

As per Regulation 23(9) SEBI (Listing Obligations and Disclosure Requirements), 
every listed entity shall be required to submit "disclosures of related party 
transactions" within 15 days from the date of publication of its financial results 
for the quarter ended. 

In this connection we hereby submit that the Board has approved the Unaudited 
Financials for the quarter ended December 31, 2025 in the meeting held on 
11.02.2026 and that there no related party transactions for the said period. 

Kindly take the same on record. 

Yours Faithfully 

Nandhini Vijayaraghavan 
Company Secretary & Compliance Officer 

NANDHINI vUAYARAGHAVm 

c1dkDOU&&ijff) caothiiRothJuO 
(1951-eei cç' S000&.9ý caocôojaocu6 &UIThC (Do. LXIII LnJ&,OGo ®2aJ1a(ThQ)OT)d) 

OC)JQX11SJo, cka2oJc(m'nJaeo-695o33 



KERALA FINANCIAL CORPORATION 
HO: VELLAYAMBALAM, THIRUVANANTHAPURAM - 695 033 ~so0r) 

KF: Phone : 0471- 2737500, 2737566 4 ;’S 2015 
e-mail : mdoffice@kfc.org website : www.kfc.org CERTIFIED 

KFC/CS/BSE/2025-26 11.02.2026 

To, 

The Manager 

BSE Limited 

PJ Towers 

Dalal Street 

Mumbai — 400001 

Sub: Quarterly Intimation to Stock Exchange Compliance with Regulation 54 of SEBI 

(LODR) Regulations, 2015 

Dear Sir, 

In compliance with Regulation 54 of SEBI (Listing Obligations Disclosure Requirements) 

Regulations, 2015 we hereby submit that we have maintained more than 100% asset cover on 

our Non-Convertible Debentures listed with BSE. Attaching herewith our Asset Cover 

Certificate for the quarter ended December 31, 2025. 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully 

Company Secretary & Compliance Officer 

NANDHINI VIJAYARAGHAVAN 
Company Secretary 

Kerala Financial Corporation 

GO oMM BEIOEBOUND 
(1951-021 6QRY oHlmOMBaaTd EL0Bg|E0M BREY Mo. LXIIl [&:0ce egalleymaomay) 

ONSSWMIRl, @lEAUMIMal3Bo-695033



T.C. 9/2763 (12), Kulangara, 288, CSM Nagar 

Edappazhinji, Thiruvananthapuram - 695 010 

& M : +91-75111 61888 / +91-75580 233338 

E : jaks.common@gmail.com W : www.jaksllp.com 

GSTIN: 32AACFJ0207A1ZH 

JAKE 
Associates 

Chartered Accountants 

Statutory Audit Certificate 

(In compliance with Regulation 54(1) and Regulation 56 (1) (d) of SEBI LODR Regulation, 

2015) 

This is to certify that Kerala Financial Corporation has complied with all the covenants 
mentioned in the Information Memorandum and/ or Debenture Trust Deed of all the listed non- 
convertible debt securities of the corporation as detailed below. 

No. Covenant Particulars 

1 List of Bonds outstanding Principal 
during the quarter year Amount 

ended 31st December (Rsin 

2025 Bond name Crores) 

KFC 8.99% Non SLR Bond, issue 62.50 
series 1/2019 ; 

KFC 7.70% Non SLR Bond, issue 
series 1/2020 250.00 

KFC 8.90% Non SLR Bond, issue 
series 1/2023 476.50 

KFC 8.63% Non SLR Bond, issue 
series 11/2023 h i 

KFC 8.89% Non SLR Bond, issue 
series /2024 20700 

KFC 8.58% Non SLR Bond, issue 
series /2025 L 

(0 

Branches: ALAPPUZHA | CHERTHALA | KOCHI | THRISSUR | THIRUVANANTHAPURAM



Present Credit Rating 

Instrument Amount Infomerics Acuite 
Type outstanding | Valuation Ratings & 

(Rs. in and Rating | Research 
Crores) Pvt Ltd Limited 

INE818F07088 | 62.50 IVRAA/ ACUITE 

Stable AA/ 

Negative 

to Stable 

INE818F07104 | 50.00 IVRAA / ACUITE 

Stable AA/ 

Negative 

to Stable 

INE818F07112 | 50.00 IVRAA/ ACUITE 

Stable AA/ 

Negative 
to Stable 

INE818F07120 | 50.00 IVRAA/ ACUITE 

Stable AA/ 
Negative 

to Stable 

INE818F07138 | 50.00 IVR AA / ACUITE 

Stable AA/ 
Negative 

to Stable 

INE818F07146 | 50.00 IVR AA / ACUITE 
Stable AA/ 

Negative 

( 



to Stable 

INES818F07153 | 95.30 IVR AA / ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07161 | 95.30 IVR AA/ ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07179 | 95.30 IVR AA / ACUITE 
Stable AA/ 

Negative 
to Stable 

INE818E07187 | 95.30 IVRAA/ ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07195 | 95.30 IVR AA / ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07229 | 54.70 IVR AA / ACUITE 
Stable AA/ 

Negative 
to Stable 



INE818F07237 | 54.70 IVR AA / ACUITE 

Stable AA/ 

Negative 

to Stable 

INE818F07211 | 54.70 IVRAA/ ACUITE 

Stable AA/ 
Negative 

to Stable 

INE818F07245 | 54.70 IVRAA / ACUITE 

Stable AA/ 

Negative 
to Stable 

INE818F07203 | 54.70 IVRAA / ACUITE 

Stable AA/ 
Negative 

to Stable 

INE818F07252 | 61.40 IVR AA / ACUITE 

Stable AA/ 
Negative 
to Stable 

INE818F07260 | 61.40 IVRAA / ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07278 | 61.40 IVRAA/ ACUITE 

Stable AA/ 
Negative 



to Stable 

INE818F07294 | 61.40 IVRAA/ ACUITE 
Stable AA/ 

Negative 
to Stable 

INE818F07286 | 61.40 IVRAA/ ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07344 | 62.00 IVRAA/ ACUITE 
Stable AA/ 

Negative 
to Stable 

INE818F07302 | 62.00 IVRAA / ACUITE 
Stable AA/ 

Negative 

to Stable 

INE818F07310 | 62.00 IVR AA / ACUITE 
Stable AA/ 

Negative 
to Stable 

INE818F07336 | 62.00 IVRAA/ ACUITE 
Stable AA/ 

Negative 

to Stable 



INE818F07328 62.00 IVR AA / 
Stable 

ACUITE 
AA/ 
Negative 

to Stable 



F Asset Cover Available As detailed in table I below 

4 Previous due date for the | All interest and
 principal were paid on due date as per ter

ms 

payment of interest/ of issue. 

principal and whether the 
1. KFC 8.89% Non SLR Bond issue ser

ies 1/2024- 13.12.2025 

same paid or not 5 KFC 8.90% Non SLR Bond issue series I/2023- 31.12.2
025 

3. KFC 8.63% Non SLR Bond issue serie
s 11/2023- 31.12.2025 

4. KFC 8.58% Non SLR Bond issue series 1
/2025- 22.10.2025 

5 Next due date for 
1. KFC 8.89% Non SLR Bond issue seri

es 1/2024- 13.03.2026 

payment of interest/ 2. KFC 8.90% Non SLR Bond issue serie
s 1/2023- 31.03.2026 

principal 3. KFC 8.63% Non SLR Bond issue series 11/
2023- 31.03.2026 

4. KFC 7.70% Non SLR Bond issue series 1
/2020- 14.03.2026 

5. KFC 8.99% Non SLR Bond issue serie
s 1/2019- 09.01.2026 

6. KFC 8.58% Non SLR Bond issue series 1
/2025- 22.01.2026 

L6 Security Cover certificate 7. Attached as Annexure-A 

Certificate on Compliance of all the co
venants/terms of the issue in respect o

f listed debt 

securities of the by listed entity. 

We have examined the compliances made b
y Kerala Financial Corporation (the listed en

tity) in 

respect of the covenants/ terms of the issue o
f the listed debt securities (NCD's) and certi

fy that 

such covenants/terms of the issue have been 
compiled by the listed entity. 

This certificate is issued in compliance wi
th regulation54 (1) and Regulation 56 (1) 

(d) of the 

SEBI (Listing Obligation and Disclosure Re
quirements), Regulations 2015. 

For ] AKS & Associates 

Chartered Accountants 

FRN.001360S 

UDIN: 26202874EGVSWK2123 

Place : Trivandrum 
Selastin A, F.C.A. 

Date : 06/02/2026 
Partner, M.N0.202874 
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