KERALA FINANCIAL CORPORATION
Balance Sheet

Particulars Note No. | As at 30.09.2021 | As at 30.09.2020 | As at 31.03.2021
Unaudited Unaudited Audited
Amt in Lakh Amt in Lakh Amtin Lakh
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 42,650.43 42,650.43 42,650.43
(b) Reserves and surplus 26,406.18 3L115.77 25,184.33
Non-current liabilities |
(a) Long-term borrowings 3,17,223.13 3,49,511.26 3,23,732.31
(b) Other non current liabilities 924.99 893.24 1,008.85
(c) Long-term provisions 14,193.63 13,770.93 13,869.06
Current liabilities
(a) Short-term borrowings 41,164.24 19,011.10 1,03,185.71
(b) Other current liabilities 21,542.11 4,870.00 19,082.74
(c) Short-term provisions 5,831.93 4,426.37 5,465.54
TOTAL 4,69,936.64 4,66,249.10 5,34,178.97
ASSETS
Non-current assets
(a) Tangible Assets 800.66 912.50 894.23
(b) Non-current investments 6,755.58 51.04 8.376.72
(¢) Other non-current assets 2.94,363.99 4,04,990.62 3,31.852.30
Current assets
(a) Current investments 19,508.29 28.,865.53 26,822.07
(b) Cash and cash equivalents 9,430.61 17,314.87 10,076.58
(¢) Other current assets 1.39,077.51 14,114.54 1.56,157.07
TOTAL 4,69,936.64 4,66,249.10 5,34,178.97

Place: Thiruvananthapuram
Date:11.11.2021
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Executive Director
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KERALA FINANCIAL CORPORATION
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

Particulars As at 30.09.2021 | As at 30.09.2020 | As at 31.03.2021

| Unaudited Unaudited Audited

Amt in Lakh Amt in Lakh Amt in Lakh
A |Continuing Operations
1 [Revenue from Operations 19.804.12 19.213.18 46,645.68
2 |Other Income 547.89 948.47 2,448.62
3 |Total revenue 20,352.01 20,161.66 49,094.29
4 |Operating Expenses - a s
(a) Interest expenses 14,852.34 11,870.67 29,713.02
(b) Employee benefits expenses 1,488.63 1,505.84 3,418.09
(c) Administrative Expenses 159.50 168.82 394.28
(d) Depreciation and amortisation expense 104.03 131.93 283.12
(e) Bad debts written off 21.18 192.72 12,384.67
Total expenditure 16,625.68 13,869.97 46,193.18
5 |Operating Profit before exceptional and extraordinary items and tax 3,726.33 6,291.69 2,901.12
6 |Operating Profit After exceptional and extraordinary items 3,726.33 6,291.69 2,901.12
7 |Less: Provision for Bad and Doubtful debts / Other assets 1,844.56 558.17 1.618.13
8 |Profit before tax 1,881.77 5,733.52 1,282.98
9 |Tax expense: - - -
Less: Current tax expense - (a) Provision for Income Tax 850.00 200.00 1,039.17
(b) Provision for Deferred Tax - -414.11
10 |Net Profit after tax for the period 1,031.77 5,533.52 657.93
11 |Earnings per share (Equity shares of Rs 100/- each): = B N
(a) Basic 2.42 12.97 1.62
(b) Diluted 242 12.97 1.62
C | Profit and loss appropriation - - -
Balance in Profit & Loss A/c b/f 13,127.07 12,669.62 12,669.62
Net Profit for the year 1,031.77 5,533.52 657.93
Total profit available for appropriation 14,158.84 18,203.14 13,327.54
Add: Income Tax provision written back 150.47 - -
Total 14,309.31 18,203.14 13,327.54
Less:Appropriations - - -
Transfer to Reserve w/s 36 (1) (viii) - - 200.47
Balance Profit after appropriations 14,309.31 18,203.14 13,127.07
Balapee Pyofit carried to Balance sheet 14,309.31 18,203.14 13,127.07
r
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Executive Director Chairman & Managing Director

r?&"KRQ RETNA & ASSOCIATES |
& Cc a%red Accountants :

Place: Thiruvananthapuram
Date:11.11.2021

FR NO -0015385 ) _ \

/
/
v

o 2 (A. Retnakumar
N | Partne

SUPUBSSRRPRY S




KERALA FINANCIAL CORPORATION
CASH FLOW STATEMENT

FOR THE PERIOD For the year ended | For the year ended [For the Year ended

30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 1,881.77 6,291.69 1,282.98 N
Interest received on Fixed Deposits (400.50) (803.45) © (2,083.65)
Depreciation on fixed assets 104.03 131.93 283.12
Provision for Non Performing Assets/Other Assets 1,844.56 - 1,618.13
Share Issue Expenses - 1.01 1.02
Premium on Forward Contract 39.61 - (297.67)
Interest and other costs of Non-SLR Bond 3,791.76 4,497.18 9,690.24

Adjustment for changes in operating assets and liabilities

Increase in Loans and Advances 57,079.98 (62,768.05) (1,26,922.46)
Increase in borrowings from Banks (56,893.15) 51,661.00 1,34,802.16
Decrease in Other Non-Current assets (13,597.92) 37.38 39,599.90
Decrease in Other Current assets 17,929.56 (3.358.68) (51,439.88)
Increase in Current liabilities 2,126.23 (497.71) 13,715.03
Increase in Other Non Current Liabilities (83.86) 12.80 129.35
Less: Income tax paid (850.00) - (700.00)
Net cash from operating activities 12,972.07 (4,794.90) 19,678.27

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (10.46) (17.11) (154.20)
Sale of Fixed Assets - - 4.16
Investment in KIFM Ltd - B (1.02)
Net cash used in investing activities (10.46) (17.11) (151.05)

CASH FLOW FROM FINANCING ACTIVITIES

Money received against Share Capital - 9,000.00 9,000.00
Share Issue Expenses - (1.01) (1.02)
Issue of Non SLR Bond - 25,000.00 25,000.00
Redemption of Non-SLR Bond (11,637.50) (11,260.00) (35,682.50)
Interest and other costs of Non-SLR Bond (3,791.76) (4,497.18) (9,690.24)
Interest Received on Fixed Deposits 400.50 803.45 2,083.65
Net Investment in NCD (5,993.74) B (5,993.74)
Proceeds from NCD 101.14 - 709.09
Net Deposit with Banks 7,313.78 (14,295.00) (12,251.54)
Net cash used in financing activities (13,607.58) 4,750.26 (26,826.30)
Net increase in cash and cash equivalents (645.97) (61.75) (7,299.09)
Cash and cash equivalents at the beginning of the year 10,076.58 17,375.67 17,375.67
Casprang wmuivalents at the end of the year 9,430.61 17,313.92 10,076.58
o Premhath Ravindranath v Kaul
nancial Céntroller Executive Director Chairman & Managing Director

Place: Thiruvananthapuram cor KRISHNAN RETNA & ASSOCIATES
Date:11.11.2021 Chartered Accountants
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Review report to

The Board of Directors
Kerala Financial Corporation
Kanaka Nagar
Vellayambalam
Thiruvananthapuram -695033

We have reviewed the accompanying statement of unaudited financial results of
Kerala Financial Corporation for the period ended 30.09.2021. This statement is the
responsibility of the Corporation’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statcments are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

Emphasis Para :

1. We refer to Note No 1. Financial statements for the year ended 31.03.21 have
been audited by us. However, financial results for 30.09.20 is unaudited and
hence not comparable to the financial results as on 30.09.21.

2. We refer to Note No 3 regarding accounting treatment of NPAs. The
Corporation has accounted NPA provision after reducing the loans eligible-f

restructuring as on reporting date. A

Flat No. 201, NANDINI GARDEN, FORT, THIRUVANANTHAPURAM - 695 023\ 5
Ph : 0471-2476356 E-mail : trivandrum@krishnanretna.com
Branches : Nagercoil, Chennai



KRISHNAN RETNA & ASSOCIATES

Chartered Accountants www.krishnanretna.com

3. We refer to Note no 8 regarding recognition of foreign exchange fluctuation

loss on year end basis.
4. We refer to Note no 10 to the financial statements which describes the policy of
Corporation in creating Deferred Tax Assets/ Liabilities at the year-end.

Our conclusion is not qualified in respect of these matters.

UDIN :21024791AAAACH9106

Thiruvananthapuram
1111.21 2

Branches : Nagercoil & Chennai
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KERALA FINANCIAL CORPORATION

900
HO : VELLAYAMBALAM, THIRUVANANTHAPURAM - 695033 201

([(FC Phone: 0471 - 2315891, 2737566

CERTIFIED

email: cmd@kfc.org, mdoffice@kfc.org  website: www.kfc.org

KFC/F&A/BOND/2021

The Manager

BSE Limited

P J Towers, Dalal Street,
Mumbai -400001

Dear Sir,

11.11.2021

Sub: Disclosures Required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 for the Half Year/ Quarter ended September 30t, 2021

SI No Particulars Quarter ended / Half Year
ended

A Debt - Equity Ratio 5.19
B Debt Service Coverage Ratio NA
C Interest Service Coverage Ratio NA
D Capital Redemption Reserve NA
E Debenture Redemption Reserve NA
F Net worth Rs. 69056.61 Lakh
G Net profit after tax Rs.1031.77 Lakh
H Earnings per Share

i) Basic (Rs.) 2.42

i) Diluted (Rs.) 2.42
I Current Ratio NA
] Long term debt to working capital NA |
K Bad debts to accounts receivable NA
[ Current Liability Ratio NA
M Total Debts to total Assets 076
N Debtors Turnover NA
0 Inventory Turnover NA
P Operating Margin NA

Net Profit Margin NA

R Sector specific equivalent Ratios

Chairman & Managing Director

-~
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(1951-621 QRQ ablMOMBaHU@D CHIBGEOHM @RYEY Mo. LXII (ald0@0 B3afley®mnoo))
: 6HAUSSOMILIo, GIEIAIMAMal3Go-695033



A ATK&ASSOCIATES et Searn® "
\ < \ ‘ VasundharaGhaziabad — 201012 (U.P)

| Chartered Accountants Ph: 0120-4258055, +91 9818830255
= £ E-Mail : atkandassociates@gmail.com

To,
Ms. Anupama Naidu,
SBICAP Trustee Company Limited
Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road,
Churchgate, Mumbai — 400 020
&
To,
Assistant Vice President
Catalyst Trusteeship Ltd
Bengaluru=

Based on Provisional (Unaudited) Financial Statements and details and information provided
to us of “Kerala Financial Corporation” for the period ended 30.09.2021 and other relevant
records/documents provided to us, we hereby certify that:

a) The listed entity has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt
securities:

ISIN Private Placement/ Public Issue Secured/ Unsecured Sanctioned Amount

Refer Annexure-1

b) Asset Cover for listed debt securities:

I. The financial information as on 30-09-2021 has been extracted from the Unaudited
Financial Results, books of accounts and other relevant records/documents provided/
produced before us for the period ended 30-09-2021 and other relevant records of the
listed entity;

il. The assets of the listed entity provide coverage of 1.41 times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed
(calculation as per statement of asset cover ratio for the Secured debt securities - table

_|)

iii. The entity is having unsecured borrowings with unconditional and irrevocable
guarantee by Government of Kerala, hence Table Il has not been provided.

Table —I:
S Amount
Particulars (Rs. in
No.
Crores)
Total assets available for secured Debt Securities’ —
i. | (secured by either pari passu or exclusive charge on assets) A 973.61
(Share of Debt Securities’ charge holders)
Property Plant & Equipment (Fixed assets) -
movable/immovable property etc. L Tl )
'k““\ Y 7’55' | W‘\
Q’ ....... contd. to Pg. 2

Jaipur Office: S-11 Vinayak Business Point, Mumbai office: E1503, Octacrest, Lokhandwala,
Jamna Nagar, Sodala, Jaipur — 302 006 Township, Kandivali East, Mumbai - 400101
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Loans /advances given (net of provisions, NPAs and sell down
portfolio), Debt Securities, other credit extended etc

Receivables including interest accrued on Term loan/ Debt

Securities etc. 807.63
Investment(s) -
Cash and cash equivalents and other current/ Non-current assets 165.98
i Total borrowing through issue of secured Debt Securities B 688.76
" | (secured by pari passu or exclusive charge on assets) '
Debt Securities / Borrowings (Details as per table below) 676.10
IND - AS adjustment for effective Interest rate on secured Debt
Securities i
Interest accrued/payable on secured Debt Securities 12.66

Asset Coverage Ratio in relation to Secured Borrowings/
... | Security Cover

. . . . B 141.36%
. (100% or higher as per the terms of offer document/ information A 36%

memorandum/ debenture trust deed)

Note: The above total borrowing values are inclusive of Debt securities of outstanding value of
Rs. 255.75 crores issued (Including accrued interest) through SBICAP Trustee Company Limited &
exclusive of outstanding value of Rs. 277.26 crores debt values which have been guaranteed by Government
of Kerala (Unconditional and irrevocable guarantee by Government of Kerala).

ISIN wise details

S. | ISIN | Facility | Typeof | Sanctioned | Outstanding Amount Cover Assets
No. charge Amount as on 30-06-2021 Required Required

Refer Annexure-2

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity:
We have obtained, the management confirmation about compliance of all the covenants/terms of the
issue in respect of listed debt securities confirming the adherence to all type covenants outlined in the
terms of the issue, we have relied up on the same for issuing the certificate.

For AT K & Associates
Chartered Accountants

FRN: 018918C
SSOCIATE T
A \ﬁ_”‘ e ATEN W
* 0:;;\1 018918C
CA Ankur Tayal
Partner
Membership No.: 404791
UDIN: 21404791AAAAHQ5102

Place: Ghaziabad
Date: 12.11. 2021



Annexure-1

(Rs. in Crores)

S. ISIN Private I_Z’Iacement/ Secured/ Sanctioned
No. Public Issue Unsecured Amount
1 INE818F08029* Private Placement Secured* 200.00
2 INE818F08037* Private Placement Secured* 200.00
3 INE818F07013 Private Placement Secured 250.00
4 INE818F07021 Private Placement Secured 62.50
5 INE818F07039 Private Placement Secured 62.50
6 INE818F07047 Private Placement Secured 62.50
7 INE818F07054 Private Placement Secured 62.50
8 INE818F07096 Private Placement Secured 62.50
9 INE818F07070 Private Placement Secured 62.50
10 INE818F07062 Private Placement Secured 62.50
11 INE818F07088 Private Placement Secured 62.50
12 INE818F07104 Private Placement Secured 50.00
13 INE818F07112 Private Placement Secured 50.00
14 INE818F07120 Private Placement Secured 50.00
15 INE818F07138 Private Placement Secured 50.00
16 INE818F07146 Private Placement Secured 50.00

* These are unconditional and irrevocable guarantee by Government of Kerala for the timely servicing of the
bond obligation.

*

FRN 018918C {g,
TOREA
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Annexure-2

(Rs. in Crores)

S. - Type of | Sanctione O/s Cover Assets
ISIN Facility . .

No. Charge | d Amount Amount Required | Required
1 INE818F08029* - 200.00 100.62 - -
2 INE818F08037* - 200.00 49.96 - -
3 INE818F07013 Exclusive 250.00 126.68 125% 158.35#
4 INE818F07021 62.50
5 INE818F07039 ) 62.50

Exclusive 52.17 125% 65.21#
6 INE818F07047 62.50
7 INE818F07054 62.50
9 INE818F07070 | Debt Securities 62.50

Exclusive 260.65 125% 325.82#
10 INE818F07062 62.50
11 INE818F07088 62.50
12 INE818F07104 50.00
13 INE818F07112 50.00
14 INE818F07120 Exclusive 50.00 255.75 110% 281.32
15 INE818F07138 50.00
16 INE818F07146 50.00

* These are unconditional and irrevocable guarantee by Government of Kerala for the timely servicing of the bond

obligation.

# The Value of Assets required is 125% of receivables and 20 % of Principle outstanding values in cash collaterals
in specified instruments.

S T .
SIS NP VS
* FRN 018918C
5 Crruofisiee )5
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CIL deploys additional third party
samplers to lessen grade slippage
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CIL deploys additional third party
samplers to lessen grade slippage
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CIL deploys additional third party
samplers to lessen grade slippage
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CIL deploys additional third party
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CIL deploys additional third party
samplers to lessen grade slippage

the mines of the Rajmahal area
under the Eastern Coalfields
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(BCL)and das
averburdens. But plants
mainly linkediwith the ECLare
facing the problem, though
most of the mines in other CIL.
subsidiaries are basalt free.
CiL said mine gradation is
determined by Coal Con
troller’s Office annually, a
statutory body under the gov
ernment of Indis, and CIL has
nothing to dowithmine grada
tibn. Nevertheless during last
fiscal, coal quality reflected a
positive jumpasthegradecon-
formityimproved to 83%from
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The PSU miner has
engaged twe more globally
reputed third party sampling
and testing agencies includ
ing COTECNA Inspection
India and SGS India to ensure.
lesser grade slippage. This
engagement has been done in
addition 1o the existingagen-
cies namely CSIR-CIMFR and
Qualtty Councilof India, 2 CIL
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