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KFC/F&A/BOND/2024-25 07.11.2024 

The Manager 

BSE Limited 

P J Towers, 

Dalal Street, 

Mumbai -400001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 07.11.2024 

In compliance with Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we hereby inform that the Board of Directors at their meeting held on Thursday, the 

November 07, 2024 has inter-alia considered and approved Unaudited Financial Results of the 

Corporation for the quarter ended September 30, 2024. The figures were also reviewed by the Audit 

Committee at their meeting held on November 06, 2024 

The Board meeting approved the following items: 

1.Unaudited Financial Results for the quarter ended on September 30, 2024 (financial results) together 

with the disclosures in accordance with Regulation 52(4) of the Listing Regulations and the Limited 

Review report of the statutory auditor issued thereon by M/s. J A K S & Associates, Chartered 

Accountants. 

2.Extract of unaudited financial results for the quarter ended on September 30, 2024 being published in 

Newspaper 

The meeting terminated at 4.45 P.M 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

\MM’V\/ . 
Company Secretary & Compliance Officer 

NANDHINI VIJAYARAGI 
Company Secretary 

Kerala Financial Corporation 

BHOE aflMOMATD BHHIOEIBOQITD 
(1951-62) GIRY aflMOMdaagy@ ES:0BeBOUM @REE Mo. LXIII (ke:0eo egafleymaoma) 
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LIMITED REVIEW REPORT 

The Board of Directors 
Kerala Financial Corporation 
Kanaka Nagar Vellayambalam 
Thiruvananthapuram -695033 

1. We have reviewed the accompanying statement of unaudited financial 

results of Kerala Financial Corporation for the six-month period ended 

30.09.2024. This statement is the responsibility of the Corporation’s 

Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial statements based on 

our review. 

2. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 - “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain the moderate 

assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. 

A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing and consequently does not 

enable us to obtain assurance that we would be aware of all significant 

matters that might be identified in an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

3. In the conduct of our Review, we have relied on the review reports 

received from concurrent auditors of the Head office and branches 
specifically appointed for this purpose. Based on our review conducted 

as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other 
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recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve 
Bank of India in respect of income recognition, asset classification, 

provisioning, and other related matters. 

Emphasis Paragraph: 

1. We refer to Note No.7, regarding the recognition of unrealized 

foreign exchange fluctuation loss or gain as on 30.09.2024. 

2. The calculation of deferred tax assets and liabilities is performed 
annually, so there has been no impact on the financials for the period 
ending September 30, 2024. (Reference to Note No.8). 

3. We refer to Note No. 5 & 6 , KFC creates minimum provision for 

standard assets, and for non-performing assets, provision is made in 

excess of RBI regulations at the end of Financial Year. However, 

during the period under review, KFC has provided minimum 
provisions prescribed by RBI for all advances, since the provision 
created as of March 31, 2024, exceeds the minimum provisioning 

requirements for the half year ended September 30, 2024, prescribed 
by RBL 

4. The corporation has not technically written off any loans as bad debts 
as on 30.09.2024, which is only done at the year-end. The profit shown 
for the six-month period ended 30.09.2024 is subject to this adjustment. 
(Reference to Note-4). 

5. The balance in suspense account as on 30.09.2024 amounting to Rs. 875.65 
Lakh includes Rs. 710.22 Lakh attributable to contractor loan which is 
identifiable. The balance in Suspense Account as on 31.10.2024 has come 

down to Rs. 168.28 Lakh. 

6. The Corporation had loan accounts under restructured category classified 
as standard amounting to Rs. 35,592.11 Lakh and had made additional 
provision of 10% on these assets over and above the normal provisioning 
requirements as on March 31, 2024. The balance outstanding of such loans 

as on 30.09.2024 is Rs. 31,848.77 Lakh. 



7. The Corporation has a property acquired against a defaulted loan with 
a value of Rs.400.34 Lakh shown as an asset in its Balance Sheet. This 
has been there for a very long time and there are no adequate records 
available to substantiate the recoverability of this asset. 

8. There is some liability accounts with subsidy received from various 

agencies but not yet released to the eligible borrowers. It may also be noted 
that for the subsidies payable to the borrowers which have already become 
NPA, the corporation may adjust the subsidies against the loan account 
balance with the approval from the authorities concerned. 

9. The corporation has outstanding loan with the following Public Sector 
Undertakings as on 30.09.2024. verify 

i. Kerala Infrastructure Investment Fund Board (KIIFB) -Rs. 

750.07 Crores. 

ii.  Kerala Social Security Pension Ltd (KSSP) - Rs. 1000.00 Crores 
iii.  Vizhinjam International Seaport Ltd (VISL) - Rs. 2.00 Crores 

iv.  Kerala State Electricity Board (KSEB) - Rs. 811.59 Crores 

These assets are not backed by any securities but are solely guaranteed 
by the Government of Kerala. 

For ] AKS & Associates 

Chartered Accountants 
FRN.001360S 

UDIN: 242028 THBKCZLS[698 

Place: Trivandrum Selastin A, F.C.A. 
Date: 07-11-2024 Partner, M.No0.202874 



KERALA FINANCIAL CORPORATION 
STATEMENT OF ASSETS AND LIABILITIES 

Particulars As at30.092024 Asat30.092023 | Asa3103.2024 
Unudited Unudited Audited 

Amt in Lakh Amtin Lakh Amtin Lakh 
A |FQUITY AND LIABILITIES 

1 [Sharehoiders' funds 
@ Share capal 7265043 65043 7265043 
(6) Reserves and surplus 4014008 3562709 3371636 
(C) Share application money pending allotment 0.00| 0.00) 0.00| 

2 |Non-current labilities 
(@) Long-term borowings 51629357 51371237 55982178 
(b) Other non current liabilities 423.26] 551.88] 509.12| 

(9 Long term provisions 2245353 23154 245353 
(d) Deferred Tax Liabilities (net) 321.61 321.61] 

3 |Current liabilities 
(@ Short-term borrowings 17655 3] 15599258 6159953 
() Other corvem Tabiiics 61952 623052| 7a1L1g] 
(©) Short-tem provisions 563004 536971 9.962.50) 

 TOTAL 44,099.10} 8,02,453.02| 8,71,841.44] 

B [ASSETS 

1 [Non-current assets 
@) Property, Plant and Equipment and Intangitic Asscts 

@ Property, Plant and Equipment 559.57] 77736 
) Intangible Assets 3627 6043) 

| (b) Non-current investments 250.83] 6,250.83) 
(c) Other non-current assets 5,26,429.88| 5,36,487.84] 5,70,438.54 

(d) Deferred Tax Assets (net) 0.00) 267.65) 0.00] 

Current assets ) 5 
(@) Current investments 0.162.06) 130357 902243 
(b) Cash and cash equivalents 49,868.22] 33.382.58] 47,760.03) 
() Other current assets 2,00.49: .922.17| 1.87.521.21 

TOTAL 8,44099.10) 30245307 BT84 

Nandhini V Premnath Ravindranath 
Company Secretary “inancial Controller Executive Director 

As per our report of even date 
For ] AK S & Associates 
Chartered Accountants 

TN Firm Reg No: 0013608 ZT0 N 
L) N 

1% g,\ T < A 
& ) 
\* 4 7 

Place: Thiruvananthapuram N GAs. # Selastii A. FCA 
Date:07-11-2024 == Partner, M No: 202874 
UPIN- 244 2028 THRBKCZL S8 



KERALA FINANCIAL CORPORATION 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF VEAR ENDED SEPTEMBER 30, 2024 

R Lk 

Guarier ended Tfyeresded | Yeareaded I SiNo Particuars 
00920 | 30062026 | 3009203 | 30092024 | 30092023 | 310320 

Unudited | Unudited | Unadited | Unaudied | Unaudited | Audited 
Reveme 

172 (Bt Som Dpiitions 1870058 1964866| 1o2w787( am2|  seasssi| 03775 

7 [Ow e woseas|  teunt|  wen|  ssws|  tome|  swem 
T . = 2065663 220076| 1908184 [ 4190639 | 34005 | BesTIS 

Expenses 

@) Iieres expenses 1550338 1s10751| 138206 3061089 
(b) Employee benefis expenses 

i 120000 150200 

16) P sioh for Deferred Tax 

95127 100500 109291 19627| 177966 450287 

() Aminirative Fijencss 34807 12622 16463 a1 3708 o287 

@) Deprecirion and smortsation expense 23 [ 640 1958 13010 10 
@) Bad debis wrtien off z R 929 2 929| 1330958 

A S Eepemnire: 1682508 1637596 | 1504028 3320103 | 3008854 7608246 

73] Oeriog Peafit boen Etespelisat ind wfrsordlasey o mod 383155 487381 414126 871536 738241 10789.08 

6 |Add: Prior Period Income 2 Z S 2 5 : 

© [Operating ProfidAferexceptional and etraordimary fens aenss|  agmm|  aaaze|  smsae|  nasar|  to7mos 
7 Tor Bad and Doubitul debts / Other asses g z - S 13509 

45 R raie tar 38LSS| ASTBL|  a1a126|  BNS36|  73841|  1065400 
5 Tax expense: 

! Tess: Current tax expense_ - (a) Provicion for ncome Tax 

10 [Net Profitafter tax for the period 2515 37381 6ais36|  sezal| 740439 

11:H/Pald mp Equiy asecapteal (Face valee of Re 100 perdhary) 7265043 72,650.43 72,65043 62,650.43 7265043 

T2 [Share Appheation money received pending allotment g = 2 5 = 

135 [ Beserves excladiag Revalution veserves, 40,125.87 37,576.15 35,612.88 40,12587 35612.88 3370235 

T3 [ Earnings per share (Equity sharcs of R 1007 cach): 

@Basic 348° 5330 asie) 8824 9.07°| 10.19) 

Qe 3480 5330 4810 882°) 907+ 10.19| 

Nt At 
P e e el e rsrangd e nesenwy b s et < i 

N 
Nandhini V. 

Company Secretary 
Premoath Ravindranath 

Executive Director aging Director 

As per ourrepart of even date 
ForJ AK S & Associates 

Accountants 
Firm Reg No: 0013605 

Place: Thiruvananthapuram 
Date07-11-2024 

UDIN- 2142028 ThBKCZLS 68 



KERALA FINANCIAL CORPORATION 
CASH FLOW STATEMENT 

Reios Focthe kil eur el | For thekall yer ented | - For G 

Amtin Lakh Amtin Lakh Amin Lakh 
Unudited Unudited Adited 

|CASH FLOW FROM OPERATING ACTIVITIES 
[Net profit before taxes 8.705.36 7.382.41 10,654.00 
interest received on Fixed Deposits 2959.07) (585.45) (552151 
[Depreciation on fixed assets 149,58 130,10 14710 
Provision for Non Performing Assets/Other Assets - - 13509 
Share Issue Expenses 055 104 103 
nterest and other coss of Non-SLR Bond 6427.60 55603 1112240 

| Adjustment for changes in operating assets and libilities 
Iincrease in Loans and Advances 3289225 (40,179.58) (83.892.42) 
Increase in borrowings from Baaks ©4.102.07) 27926 67204.13 
[Decrease in Other Non-Current assets 1111641 (3671.85) 23.909.70) 

[ Decrease in Other Curent assets (10.671.06) 52127.89 37.489.18 
Increase in Curent liabilties (1.212.92) 58844 1,769.08 
lincrease in Other Non Curent Liabilities (85.85) (@4.16) (8691) 
Less: Income tax paid (2:300.00) (1.700.00) ©.66034) 

Net cash from operating activities 17.960.87 3241078 1245113 

|CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets 07.01) 6.59) 4420 
Sale of Fixed Assets 2 . 3 
investment in KIFM Lid 5 2 L 
Net cash used in investing activities 07.01) 2659 1420 

|CASH FLOW FROM FINANCING ACTIVITIES 
Money received against Share Capital - - 10000.00) 
Share issue expenses (©59) (1.04) 1.03) 
Issuc of Non SLR Bond - 27,350.00 58050.00 
[Redemption of Non-SLR Bond (7.432.50) (19,130.00) (19,130.00) 
Interest and other costs of Non-SLR Bond (6427.69) (5569.32) 
nterest Received on Fixed Deposits = 295907 58545 

Investioent in NCD S S E B 
[ Net Deposit with Banks (1.120.64) (670021) 
Dividend and Dividend Tax paid (3:632.5) @132.52) @15252) 
Addition to Special Reserve 1816 1066 1066 
[Nt cash used in financing activities (15.645.67) (5586.98) 2896775 

Net increase i cash and cash equivalents 2,108.19 2679721 4117467 
| Cash and cash equivalents o the beginning of the year 4776005 6.585.36 6585.36 
|Cash and cash equivalents at the end of the year 49.868.22 38257 4776003 

\/Nandhim v 
Company Secretary Financial Controller 

Place: Thiruvananthapuram 
Date:07-11-2024 

UDIN- 2202 T4BKCZLE16AR 

= 
Premnath Ravindranath 

Executive Director 

pNY 

m.V. IAS 
Managing Director 

As per our report of even date 
ForJ AK S & Associates 
Chartered Accountants 
Firm Reg No: 0013608 

Selastin A. FCA 
Partner, M No: 202874 



Notes to Financial Statements 

15 The financial results for the half year ended September 30, 2024 have been subjected to 

review by the Statutory Auditors M/s. JAKS Associates Chartered Accountants. The 

financials result as on September 30, 2023 were also reviewed by M/s. JAKS Associates 

Chartered Accountants. 

The Corporation has consistently applied its significant accounting policies in the 
preparation of quarterly financial results ended September 30, 2024 as compared to those 
followed for the year ended March 31, 2024. 

The Portfolio of the Corporation as on September 30, 2024 is Rs. 7,03,940.46 Lakh 

comprising Standard Advances of Rs. 6,72,170.71 Lakh, Substandard Advances of Rs. 

21,081.08 Lakh and Doubtful Advances of Rs. 10,688.67 Lakh. 

The Corporation follows the policy of technical write off of advances in Doubtful category to 
maintain asset quality which is done at the end of the financial year. Hence no advances 
have been technically written off as on September 30, 2024. The advances in doubtful 
category as on September 30, 2024 amounts to Rs. 10,688.67 Lakh. 

In conformity with the prudential norms, provisions are given on the basis of classification 
of assets as prescribed by RBI. Provision for standard advances are made at such rates 
subject to the minimum provisioning prescribed by the RBI / SIDBI guidelines for standard 
advances. Provisions for bad and doubtful debts are made in respect of non-performing 
advances based on overall portfolio quality, asset growth, economic conditions, 
Management’s assessment and other risk factors subject to the minimum provisioning 
level prescribed by the RBI / SIDBI guidelines. 

During the period under review, the corporation has provided minimum provisions as 
prescribed by RBI for all advances. i.e. 0.25% for SME sector, 0.40% for Medium /Other 
sector and 1% for CRE sector for all standard advances (same provisioning as on March 
31,2024), 15% for substandard advances (77% as on March 31, 2024) and 25% for 
doubtful advances (Technically written off as on March 31,2024). 

The Corporation had restructured 78 loan accounts during the FY 2023-24 amounting to 
Rs.3898.93 Lakh of which (i) 6 loan accounts amounting to Rs.923.09 Lakh are classified 
under standard category on account of extension of DCCO with additional provision of 10% 
(minimum norms is 10%) amounting to Rs.92.31 Lakh (ii) 72 loan accounts amounting to 
Rs.2975.85 Lakh are classified under Substandard category with provisioning of 77% 
amounting to Rs.2291.40 Lakh. 

The Corporation had restructured loan accounts and classified under Standard category as 
per RBI guidelines in FY 20-21 and FY 21-22, of which 383 loan accounts amounting to 
Rs.34669.02 Lakh is outstanding as on 31.03.2024. Additional provision of 10% (minimum 
norms 5%/10%) amounting to Rs.3466.90 Lakh is kept in respect of these accounts as 
below. 

(i) 68 loan accounts amounting to Rs.12040.68 Lakh in accordance with the COVID 

19 pandemic resolution framework prescribed by RBI for Micro, Small and Medium 

(MSME) sector vide Circular no. DOR.No.BP.BC /4/21.04.048/2020-21 dated August 

6, 2020. Additional provision of 10% (minimum norms is 5%) amounting to 

Rs.1204.07 Lakh has been made on these loans. 
(i) 315 loan accounts amounting to Rs.22628.35 Lakh under Resolution framework for 

Covid-19 related stress as per RBI Circular dated May 5, 2021 (Resolution 

framework 2.0). Additional provision of 10% (minimum norms) amounting to 

Rs.2262.83 Lakh has been made on these loans. 

Of the above, 332 loan accounts amounting to Rs. 27,989.66 Lakh is outstanding as on 
30.09.2024. 



The Gross NPA and Net NPA as on September 30, 2024 are 4.52% and 2.15% respectively 

as against 2.88% and 0.68% as on March 31, 2024. 

6. The minimum provision needed as on September 30, 2024 is Rs. 11,171.24 Lakh and the 
total provision available for Bad and Doubtful debts / Other assets as on March 31, 2024 is 
Rs. 22,453.53 Lakh and hence no additional provision is made for the half year ended 
September 30, 2024. 

7. The Corporation availed a total of Rs. 1,55,099.39 Lakh as foreign currency loan from SBI 
& South Indian Bank for tenors not exceeding 183 days on a fully hedged basis. All 
transactions in foreign currency are recognized at the exchange rate prevailing on the date 
of the transaction. The premium amortised during the half year ended September 30, 
2024 is Rs 1,362.64 Lakh and the deferred premium as on September 30, 2024 is Rs. 
1,309.14 Lakh. The notional forex-gain/Loss during the half year ended September 30, 
2024 is not recognized and will be done on a yearly basis as per the policy of the 
Corporation. 

8. The calculation of deferred tax Asset/ Liability will be done on a yearly basis as per the 

policy of the Corporation. 

9. Previous period / year figures have been regrouped, wherever necessary to confirm the 
classification of the current period. 

For and on behalf of the Board of Directors 

Promnath Ravindr 

Company Secretary inancial Controller Executive Director Managing Director 

As per our report of even date 

For J A K S & Associates 
Chartered Accountants 
Firm Reg No:001360 S 

Thiruvananthapuram Selastin A. FCA 

B o 
Partner, M No: 202874 

UDIN - 21202 TH pKezZL S’



Annexure-A 

Disclosure required as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter ended September 30, 2024 

SINo | Particulars Quarter ended September 30, 2024 

A Debt-Equity Ratio (times) 6.15 
B Debt Service Coverage Ratio NA 

C Interest Service Coverage Ratio NA 

D Capital Redemption Reserve NA 

E Debenture Redemption Reserve NA 
F Net Worth Rs 1,12,776.30 Lakh 
G Net Profit after Tax Rs. 6,405.36 Lakh 

H Earnings per Share 

1) Basic(Rs.) 8.82* 
2) Diluted (Rs.) 8.82* 

1 Current Ratio NA 
T Long term debt to Working capital NA 

K Bad debts to Accounts receivable NA 

L Current Liability Ratio NA 
M Total Debts to total Assets (times) 0.82 
N Debtors turnover NA 

o Inventory Turnover NA 

P Operating Margin NA 
Q Net profit Margin NA 
R Sector specific equivalent Ratios 

* CRAR 27.38% 
e Gross NPA 4.51% 
e NetNPA 2.14% 

*Not Annualized 

\ 
Nandhini. V. 

Company Secretary 

Thiruvananthapuram 

Date: 07-11-2024 

UDIN .- 212028 THBKcZLSt6qe 

= 
Premnath Ravindranath 

Executive Director Chairman and Managing Director 

As per our report of even date 

For JA K S & Associates 
Chartered Accountants 

Firm Reg No:001360 S 

Selagtin A. FCA 

Partner, M No: 202874 
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KFC/F&A/BOND/BSE/2024-25 07.11.2024 

The Manager 

Listing Compliance 

BSE Limited 
P.J Tower, Dalal Street 

Fort, Mumbai - 400 001 

Dear Sir/Madam, 

Sub: - Compliance under Regulation 52(7), 52 (7A) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation 2015. 

Pursuant to Regulation 52(7) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation 2015 and in compliance with SEBI operational Circular 

SEBI/HO/DDHS_ Div1/P/CIR/2022/0000000103 dated July 29, 2022 we are 

furnishing herewith Utilization of issue proceeds of non-convertible securities and 
Statement of deviation/variation for the quarter ended September 30, 2024. 

Request you to kindly take the same on your record. 

Thanking you. 

Yours Faithfully, 

For Kerala Financial Corporation 

¢ N~ 
Nandhini Vijayaraghavan 
Company Secretary& Compliance Officer 

GO oMo BEHODEIBOHD 
(1951-021 eqRQ adlmOBau@d EE0de|E0UM EREY Mo. LXIII (@le:000 @gallemaomay) 

BHAUSBWMURI0, GIEAUUMANCIZ@0-695033



A. Statement of utilization of issue proceeds: 

Name of | ISIN Mode of | Type of | Date of | Amoun | Funds |Any |If 8 is|Rem 

the Issuer Fund instrumen | raising t utilize | devi | Yes, arks, 

Raising t funds Raised | d ation | then if 
(Public (Yes |specify |any 

issues/ / the 

Private No) | purpose 
placemen of for 

t) which 
the 
funds 
were 
utilized 

Kerala - Private Non- Nil Nil Nil No NA Nil 
Financial Placement | Convertible 
Corporation Debentures 

2 



B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Kerala Financial Corporation 

Mode of fund raising Private Placement 
Type of instrument Non-Convertible Securities 
Date of raising funds 

Amount raised 
Report filed for quarter ended 30-09-2024 

Is there a deviation/ variation in use of funds raised? | No 

Whether any approval is required to vary the objects | NA 
of the issue stated in the prospectus/ offe: 

document? 
If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation | NA 

Comments of the audit committee after review NA 
Comments of the auditors, if any Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modification Original Modification Funds Amount of | Remarks, if 

Object Object, if any Allocation allocation, if | Utilised deviation/variation  for | any 

any the quarter according to 
applicable object (in Rs. 
crore and in %) 

Nil NA NA NA NA Nil Nil 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
Name of signatory: Nandhini Vijayaraghavan 

i ignati & Compliance officer 

Kerala Financial Corporation 
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KFC/F&A/BSE/2024-25 07.11.2024 

The Manager 

Listing Compliance 

BSE Limited 

P.J Tower, Dalal Street 

Fort, Mumbai - 400 001 

Dear Sir, 

Sub: Compliance with Regulation 23(9) of SEBI (LODR) Regulations, 2015 for the Quarter ended 

30.09.2024 

Ref: Extensive Corporate Governance and disclosure requirements Extended to Debt Listed Entities SEBI 

(LODR) (Fifth Amendment) Regulations, 2021 

As per Regulation 23(9) SEBI (Listing Obligations and Disclosure Requirements), every listed entity 

shall be required to submit “disclosures of related party transactions” within 15 days from the date of 

publication of its financial results for the quarter ended. 

In this connection we hereby submit that the Board has approved the Unaudited Financials for the Quarter 

ended September 30, 2024 in the meeting held on November 07, 2024 and that there no related party 

transactions for the said period. Kindly take the same on record. 

Yours Faithfully 

N \yj\}\/'/ 
Compan; W’;flmflm Officer 

KllthmddCorpu‘m 

BHOB alNINDHCD BEODEBOUMD 
(1951-621 CqRQY ablMOMaefTd C&BE0UM @RS Mo. LXIIl (@060 Ggalleymaowa) 

AISsLMIRI, TlEAUMIDaEo-695033
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KFC/F&A/BSE/2024-25 07.11.2024 

To, 

The Manager 

BSE Limited 

PJ Towers 

Dalal Street 

Mumbai — 400001 

Sub: Quarterly Intimation to Stock Exchange Compliance with Regulation 54 of SEBI (LODR) 

Regulations, 2015 

Dear Sir, 

In compliance with Regulation 54 of SEBI (Listing Obligations Disclosure Requirements) 

Regulations, 2015 we hereby confirm that we have maintained more than 100% asset cover for 

the Non-Convertible Debentures issued by Kerala Financial Corporation. Attaching herewith the 

Asset Cover Certificate for the quarter ended September 30, 2024. 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully 

Pl 
Company Secretary & Compliance Officer 

VIAYARAGHA ' 
Kerala ; - Financial Coz - -, 

GO aflNIMRYOD BHHODFIBOHAD 
(1951-021 6qRY’ adimOMda®d E0BaE0UM EREY Mo. LXIII (1060 Balley@RoW) 

HAUBSSWMIRI, TlEAIMIMal3@o-695033



a rs T.C. 9/2763 (12), Kulangara, 288, CSM Nagar 

J «a 2 Edappazhinji, Thiruvananthapuram - 695 010 

Associates M: +91-75111 61888 / +91-75580 233338 

Chartered Accountants E : jaks.common@gmail.com W : www.jaksllp.com 

GSTIN: 32AACFJ0207A1ZH 

Statutory Audit Certificate 

(In compliance with Regulation 54(1) and Regulation 56 (1) (d) of SEBI 

LODR Regulation, 2015) 

This is to certify that Kerala Financial Corporation has complied with all the covenants 
mentioned in the Information Memorandum and/ or Debenture Trust Deed of all the listed non- 
convertible debt securities of the corporation as detailed below. 

No. Covenant Particulars 
1 List of Bonds outstanding Principal —‘ 

during the half year Amount 
ended 30* September 2024 (Rs in 

Bond name Crores) 

KFC 8.69% Non SLR Bond, issue 338 
series 1/2018 h 

KFC 8.99% Non SLR Bond, issue 

series 1/2019 225:00 

KFC 7.70% Non SLR Bond, issue 
series 1/2020 25000 

KFC 8.90% Non SLR Bond, issue 
series 1/2023 476.50 

KFC 8.63% Non SLR Bond, issue 
series I1/2023 27350 

KFC 8.89% Non SLR Bond, issue 
series /2024 307.00 

Branches: ALAPPUZHA | CHERTHALA | KOCHI | THRISSUR | THIRUVANANTHAPURAM 



Present Credit Rating 

Instrument Amount Infomerics | Acuite 
Type outstanding | Valuation Ratings & 

(Rs. in and Rating | Research 
Crores) Pvt Ltd Limited 

INE818F07054 | 3.38 IVR AA / ACUITE 

Stable AA/Stable 
to Negative 

INE818F07062 | 62.50 IVRAA/ ACUITE 

Stable AA/Stable 

to Negative 

INE818F07088 | 62.50 IVRAA/ ACUITE 

Stable AA/Stable 
to Negative 

INE818F07104 | 50.00 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07112 | 50.00 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07120 | 50.00 IVRAA/ ACUITE 

Stable AA/Stable 

to Negative 



INE818F07138 | 50.00 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07146 | 50.00 IVRAA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07153 | 95.30 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07161 | 95.30 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07179 | 95.30 IVR AA / ACUITE 

Stable AA/Stable 
to Negative 

INE818F07187 | 95.30 IVR AA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07195 | 95.30 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 



INE818F07229 | 54.70 IVRAA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07237 | 54.70 IVR AA / ACUITE 
Stable * AA/Stable 

to Negative 

INE818F07211 | 54.70 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07245 | 54.70 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07203 | 54.70 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 

INE818F07252 | 61.40 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07260 | 61.40 IVRAA / ACUITE 
Stable AA/Stable 

to Negative 



INE818F07278 | 61.40 IVRAA/ ACUITE 
Stable AA/Stable 

to Negative 

INE818F07294 | 61.40 IVR AA / ACUITE 

Stable AA/Stable 
to Negative 

INE818F07286 | 61.40 IVR AA / ACUITE 
Stable AA/Stable 

to Negative 

3 Asset Cover Available As detailed in table I below 
4 Previous due date for the | All interest and principal were paid on due date as per terms 

payment of interest/ of issue. 
principal and whether the 1. KFC 8.69% Non SLR Bond issue series 1/2018- 04.04.2024 
same paid or not 2. KFC8.99% Non SLR Bond issue series 1/2019- 09.07.2024 

3. KFC8.89% Non SLR Bond issue series 1/2024- 13.09.2024 

4. KFC8.90% Non SLR Bond issue series 1/2023- 30.09.2024 

5. KFC 8.63% Non SLR Bond issue series 11/2023- 30.09.2024 

6. KFC 7.70% Non SLR Bond issue series 1/2020- 14.09.2024 

5 Next due date for 1. KFC 8.69% Non SLR Bond issue series 1/2018- 04.10.2024 
payment of interest/ 2. KFC 8.90% Non SLR Bond issue series 1/2023- 31.12.2024 

principal 3. KFC 8.63% Non SLR Bond issue series 11/2023- 31.12.2024 

4. KFC 8.89% Non SLR Bond issue series 1/2024- 13.12.2024 

6 Security Cover certificate 5. Attached as Annexure-A 



Certificate on Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the by listed entity. 

We have examined the compliances made by Kerala Financial Corporation (the listed entity) in 

respect of the covenants/terms of the issue of the listed debt securities (NCD's) and certify that 

such covenants/ terms of the issue have been compiled by the listed entity. 

This certificate is issued in compliance with regulation54 (1) and Regulation 56 (1) (d) of the 

SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015. 

For ] AKS & Associates 

Chartered Accountants 

FRN.001360S 

= 

UDIN: 242028 TABKCZLU3sST 

Place: Trivandrum Selastin A, F.C.A. 

Date: 07-11-2024 Partner, M.No.202874 



Statement of securty Coverage Raio 
Column A Cotumns | Cotumn € | Cotumn® | Column e | Cotom | Column 6] Golumn . Column [Column ) [Column K Jcatumn Tcotumnt_[cotuma v Teotomno. 

Elimination 

Besaipiionof i Related o only thoseters covered by tis Certicte Asset forwhich ; Inega (s Exclsive Charge ParkPassu Charge 

st notoffered 31 
[Security 

J— fS— et | oterssanon bt amaunt iy v Dt Lou o] et den | i r - et s e e etvao o ke v 
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[Recevabies 
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ond ssve 
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Cash and Cash Equaients ool 
[Bank Balances other thar Cachand| 
Cash Equialonts 
[others 

[Total 307.0] 30700] So700] 30700 
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Principat 
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Jseries 172020 01| 307 30 
ond ssues 25 
per Amnexure 1 
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[Other debtsharing paripasu chrge 
Jwith bove debt 
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Statement of Sccurity Coverage Ratlo 
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lofered 
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Related to oy those tems covered by this Ceriicate 

Caryingvalue/book 
i Debt amount carrying/book value for value orpar passu 

Pesmmeriely | considered excusive charge assets | Market | Charge ssets where 
Pk more than onee| Market Value for | where market value s | Value for | marketvalueisnot | Total 

secured | i certfcate | whichths cetficate | PSSR (ueto | (TotalCto) | Assets charged on | motascertainablo or | paripassu |  ascertainableor | Value(=Kot| 
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charge charge) value s not applicable) marketvalueis not 
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asets shared by parl 
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DEBLIOr | ouher | Debtforwhich | (incudes debtfor which ths 
certificate 

being issued| 
Particuars 

Book Value | Book Value | Yes/No Book Value Book Value Relatingto Column F 

[Assets 
Property, Plant and Equipment 
[Capital Wor-in-Progress 
[ightof Use Assets 
[Gooduil 
ntangble Fssets 
ntangible Assets under 
evelopment 
nvestments 
[Loans (Refer Note 5] 

Fecaables proviied a5 
[securty for seies /2018, 
Jseries 1/2019 Bondissues 

Trade Receivables (Refer Note 
il 
[nventories 
[Cash and Cash Equivalents 

16051 16061 16061 

[Term deposis piaced with 
Bank Balances other than  [Banks fo nterest/principal 
(Cash and Cash Equivlents[repaymentof Bondsas per the. A a0l L 

terms o issue 
lothers 
[Fotal Teusi] eos] FCX Tcosil 

Gabiities 
principal outstanding o Series 
172018, seres 1/ 2019 Bond 1283 12838 128,38 
isues as per Annewure 1 

loebt securitesto which 
certcate pertains 

lother debt sharing paripassu 
|harge vith bove debt 
other debt 
Subordinated debt 
[Borrowings 
JBank 
[oebi securiies 
[Others 
[Trade payaties 
Lease Usbiies 
provisons 

nterestacaued payabie on P secored Debt ecurites o st 
[Fotal 53] 2833 283 2333 
lothers 

[Cover on Book Value 125,119 5K Ts11¥] T 
[cover on ket alue. 
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